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Market Update
Nifty : 22,497.90 +37.60 (+0.17%) Sensex : 74,102.32
• The equity benchmark Nifty rebounded into positive territory, recovering from earlier intraday losses despite weak global sentiment amid growing fears of a U.S. economic

slowdown.

• These concerns were fueled by President Donald Trump's remarks, which did not rule out the possibility of a recession due to the implementation of U.S. tariffs. The market
opened weakly, tracking declines in Asian markets and a 4% drop in U.S. markets overnight.

• However, it gradually recovered throughout the day, ending with modest gains. Market sentiment was lifted by reports that India and the U.S. are set to negotiate a trade deal,
focusing on increasing market access, reducing import duties and non-tariff barriers, and enhancing supply chain integration.

• Additionally, the gradual reduction in foreign institutional investor (FII) selling, along with the attractiveness of the domestic market after a 15-30% drop across several sectors,
helped the market rebound from its intraday lows. The Nifty finished 0.17% higher at 22,499, while the Sensex closed at 74,095.56, reflecting a 0.03% decline from Monday's
close.

• Broader market indices were mixed, with the Nifty Midcap and Small Cap Indices rising by 0.6% and 0.8%, respectively. The Nifty Real Estate Index emerged as the biggest
gainer, rising over 3%, while the Nifty Oil & Gas Index gained 1.2%, benefiting from a drop in oil prices to a four-month low of below $70 per barrel.

• The advance-decline ratio of Nifty 500 stocks stood at 1.5:2.5, indicating a shift in buying interest towards mid and small-cap stocks. IT stocks were the biggest losers, with the
Nifty IT Index dropping 1%, hitting a two-month low, as global IT major Nasdaq Composite fell over 4%, driven by concerns about an economic slowdown.

-12.85  (-0.02%)

Technical Outlook:

• Nifty Index opened slightly negative but buying was witnessed right from the initial tick and it recovered by 200 points from its opening low. It went on to cross 22500 zones and
managed to close near the same. It formed a bullish candle on daily frame with longer lower shadow indicating support based buying is intact at minor bounces.

• Now it has to hold above 22400 zones for an up move towards 22650 then 22900 zones while supports can be seen at 22300 then 22222 zones.

Derivative Outlook:

• Nifty future closed positive with gains of 0.33% at 22589 levels. Positive setup seen in Tata Communication, JSW Energy, MFSL, Godrej Properties, Oberoi Realty, GMR Airports,
Laurus Lab, Asian Paints, Sun Pharma, Bharti Airtel and Shriram Finance while weakness in IndusInd Bank, Bandhan Bank, BSE, Ashok Leyland, Infy, Bsoft, IDFC First Bank,
Escorts, Lupin, Axis Bank, and Apollo Tyre.

• On option front, Maximum Call OI is at 23000 then 22900 strike while Maximum Put OI is at 22200 then 22000 strike. Call writing is seen at 22900 then 23000 strike while Put
writing is seen at 22200 then 22400 strike. Option data suggests a broader trading range in between 22000 to 23000 zones while an immediate range between 22300 to 22700
levels.
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Today’s News
• IndusInd founders willing to inject capital in Bank if needed - A group of founders of IndusInd Bank are open to injecting further capital in the Indian lender in the event 

such a need arises, according to Ashok Hinduja, the chairman of Indusind International Holdings. The founders are also committed to their pending proposal to raise stake 
in the Indian lender, Hinduja says in an interview with ET Now television channel.

• Zydus Life to buy 85.6% stake in Amplitude surgical for $280M - Company has signed an agreement to buy 85.6% stake in Amplitude Surgical SA for 256.8mn euros or over 
Rs2000cr in cash. Company to buy stake at 6.25 euros per share.

• Supreme Industries to acquire Indian piping business of Wavin Industries - The company has signed a Memorandum Of Understanding (MoU) with Wavin Industries for 
acquisition of its Indian piping (building and infrastructure) business, at an aggregate consideration of $30mn. 

• Schaeffler India - Company announced that it has set Wednesday, April 23, 2025, as the record date for the payment of dividend to its eligible shareholders at Rs28 a share.

• Hindustan Zinc increases Serentica Power Purchase deal to 530 MW – Company has increased its agreement to buy green power from Serentica Renewables to 530 MW 
from 450MW earlier. The pact will cover 70% of Hindustan Zinc’s overall power requirements, it said.  Serentica will build new solar, wind and energy storage at multiple 
sites across the country and integrate some existing projects as well.  Projects to be fully operational by 2027. In October, Hindustan Zinc said it would invest Rs327cr for a 
26% stake in Serentica.

Global Market Update :-

• European Market - European market are witnessing mixed bag. UK Index declined 0.2% as worries about a faltering US economy fueled a global selloff. However, both 
France and Germany’s DAX gained over 0.5% each on optimism around a higher spending to boost higher economy growth. 

• Asian Market - Asian stocks fell but recovered partially from the intra-day low. Investors sold risk assets amid growing concern over US economic growth, with 
disappointing data from Japan also weighing on sentiment.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 657 649 544 600 705 762 867 810 

INFY 1,667 1,637 1,618 1,643 1,661 1,686 1,704 1,680 

ITC 406 401 398 402 405 409 412 408 

JSWSTEEL 1,019 1,001 994 1,006 1,014 1,026 1,033 1,021 

KOTAKBANK 1,937 1,904 1,889 1,913 1,928 1,952 1,968 1,944 

LT 3,204 3,161 3,146 3,175 3,190 3,218 3,233 3,204 

M&M 2,658 2,613 2,580 2,619 2,652 2,691 2,724 2,685 

MARUTI 11,660 11,510 11,439 11,549 11,621 11,731 11,803 11,692 

NESTLEIND 2,250 2,234 2,213 2,232 2,252 2,271 2,291 2,272 

NTPC 332 324 320 326 329 335 339 333 

ONGC 226 220 217 222 225 229 232 227 

POWERGRID 268 266 262 265 268 271 274 272 

RELIANCE 1,247 1,230 1,222 1,235 1,242 1,255 1,262 1,250 

SBILIFE 1,418 1,397 1,386 1,402 1,413 1,429 1,440 1,424 

SBIN 730 723 718 724 729 735 740 734 

SHRIRAMFIN 639 616 607 623 632 648 656 640 

SUNPHARMA 1,657 1,605 1,584 1,620 1,642 1,679 1,700 1,664 

TATACONSUM 960 930 919 939 951 972 983 962 

TATAMOTORS 649 638 633 641 646 654 659 651 

TATASTEEL 151 148 146 149 150 152 154 152 

TCS 3,585 3,538 3,519 3,552 3,570 3,603 3,622 3,589 

TECHM 1,486 1,454 1,442 1,464 1,476 1,498 1,509 1,487 

TITAN 3,054 3,010 2,994 3,024 3,040 3,070 3,086 3,056 

TRENT 4,998 4,723 4,600 4,799 4,922 5,121 5,244 5,045 

ULTRACEMCO 10,459 10,356 10,289 10,374 10,441 10,526 10,593 10,509 

WIPRO 279 273 271 275 277 281 283 279 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,498 22,315 22,238 22,368 22,445 22,575 22,652 22,522 

ADANIENT 2,253 2,208 2,183 2,218 2,243 2,278 2,302 2,268 

ADANIPORTS 1,134 1,124 1,113 1,124 1,135 1,145 1,156 1,146 

APOLLOHOSP 6,134 6,040 5,994 6,064 6,110 6,180 6,226 6,156 

ASIANPAINT 2,286 2,258 2,245 2,266 2,278 2,299 2,311 2,291 

AXISBANK 1,026 1,021 1,012 1,019 1,028 1,035 1,044 1,037 

BAJAJ-AUTO 7,510 7,328 7,263 7,387 7,451 7,575 7,639 7,516 

BAJAJFINSV 1,808 1,788 1,763 1,785 1,811 1,834 1,860 1,837 

BAJFINANCE 8,345 8,211 8,147 8,246 8,310 8,410 8,474 8,375 

BEL 278 269 266 272 275 281 284 279 

BHARTIARTL 1,664 1,624 1,602 1,633 1,655 1,686 1,707 1,676 

BPCL 265 254 251 258 261 268 272 265 

BRITANNIA 4,764 4,712 4,673 4,719 4,757 4,802 4,840 4,795 

CIPLA 1,449 1,438 1,428 1,438 1,449 1,459 1,470 1,459 

COALINDIA 379 368 364 371 376 383 388 380 

DRREDDY 1,117 1,111 1,102 1,110 1,118 1,126 1,135 1,127 

EICHERMOT 5,005 4,912 4,878 4,941 4,976 5,039 5,074 5,010 

GRASIM 2,416 2,364 2,341 2,378 2,402 2,439 2,463 2,425 

HCLTECH 1,567 1,523 1,503 1,535 1,555 1,586 1,606 1,574 

HDFCBANK 1,688 1,670 1,660 1,674 1,684 1,698 1,708 1,694 

HDFCLIFE 636 615 607 621 629 644 652 638 

HEROMOTOCO 3,651 3,553 3,512 3,581 3,622 3,692 3,733 3,664 

HINDALCO 699 677 669 684 692 706 714 699 

HINDUNILVR 2,220 2,211 2,180 2,200 2,231 2,251 2,282 2,262 

ICICIBANK 1,244 1,217 1,206 1,225 1,236 1,256 1,267 1,248 
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