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GBPINR 10520 10320 10480 10561 10596  106.50 Occurrence of consecutive narrow ranged bodies away from its 5 DEMA support level is an early sign of exhausting momentum. Both its

trend strength indicators are trending near their extreme over bought zone complimenting the likely pause in the ongoing upmove. The
current momentum could see a temporary pause in case the index slips below 20710 level to decline towards the immediate support

JPYINR 5789  56.50 57.82 5815 5952  60.49

CURRENCY RECOMMENDATION FOR THE DAY area around 20450-20300. The index displaying consecutive a long-legged candlestick formation will need a confirmatory negative close
USDINR  Buy around 83.35 Target 83.50 stoploss 83.25 below its previous days low. Since we expect the index to exhaust its ongoing momentum within the current range upto 21040 it is
EURINR  Sell around 91.00 Target 90.30 Stop loss 91.40 advised to reduce existing leverage longs or trail stop higher below 20710 & await a corrective wave to redeploy longs near supports.

GBPINR
Buy around 105.20 Target 106.20 Stop loss 104.9 Trade Scanner: TATACOFFEE, CONCOR, SPARC, ICICIGI, INDUSTOWER, HDFCAMC

JPYINR Buv around 56.08 Target 57.50 Stob loss 55.30 CONCOR, SPARC, ICICIGI

RESEARCH DESK: Sacchitanand Uttekar - VP - Research (Derivatives & Technicals)

Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
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