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Market Update -

Nifty : 22,460.30 -92.20 (-0.41%) Sensex : 74,115.17 -217.41 (-0.29%)

e The Sensex and Nifty ended the day about 0.5% lower, following a three-session rally, as weak US nonfarm payroll data sparked concerns about an economic slowdown. Traders
took profits at higher levels due to geopolitical tensions between Russia and Ukraine, a decline in US Index Futures of over 0.5%, and ongoing trade conflicts between the US,
China, and Mexico, all of which dampened market sentiment.

e Domestically, the market was also affected by the anticipated imposition of reciprocal traffic measures in India next month and continued selling by foreign institutional
investors (Flls). While both indices opened flat, they gained momentum early on but couldn't maintain the upward trend throughout the day.

e The Nifty closed 0.50% lower, dropping 92 points to 22,460, with an intraday high of 22,676. The Nifty 500 stocks had an advance-to-decline ratio of 1:4, reflecting profit-taking
in mid- and small-cap stocks. Sectors such as Nifty Realty, Oil & Gas, PSU Banks, Auto, and Metal stocks saw declines of 1-2%, while the FMCG index ended in positive territory.

e FMCG stocks like Hindustan Unilever, Emami, and Nestle rose between 1-3%, after Finance Minister Nirmala Sitharaman announced that GST rates would be further reduced as
the rationalization of tax slabs nears completion. Globally, both Asian and European markets declined due to concerns over US economic growth and the effects of tariffs.

e China's consumer price index (CPI) dropped sharply in February, marking the steepest decline in 13 months, while producer price deflation continued for the 30th consecutive
month, fueling concerns about global growth amid the slowing US economy and escalating trade tensions.

Technical Outlook:

e Nifty opened on a flattish note and witnessed buying interest in the first hour, pushing the index higher. However, after the initial up move, the momentum faded leading to a
sideways move within a tight 60-70 point range until midday. In the latter half of the session, bears made a strong comeback, erasing all intraday gains and dragging the index
lower.

e The index made a high of 22676 which coincided with its 20 DEMA from where it witnessed profit booking. It formed a bearish candle with longer upper shadow indicating

pressure at higher zone. Now if it manages to cross and hold above 22500 zones then bounce could be seen towards 22650 then 22800 zones while supports can be seen at
22350 then 22222 zones.

Derivative Outlook:

e Nifty future closed negative with losses of 0.63% at 22507 levels. Positive setup seen in Solar Industries, JSW Energy, Power Grid, Hindustan Unilever, Torrent Power, SBI Card,
Nestle India, Asian Paints, ICICI Lombard, HDFC Life and MFSL while weakness in Titagarh Rail, BSOFT, Dixon, KEI Industries, IRFC, Kalyan Jewellers, CDSL, CG Power, BSE,
Indusind Bank and Trent.

e On option front, Maximum Call Ol is at 23000 then 22700 strike while Maximum Put Ol is at 22000 then 22500 strike. Call writing is seen at 22700 then 22600 strike while Put
writing is seen at 22000 then 22500 strike. Option data suggests a broader trading range in between 22000 to 23000 zones while an immediate range between 22200 to 22700
levels.
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e Ola Electric Mobility - Bloomberg News reported late Friday that the company’s expansion into physical showrooms is facing regulatory trouble.

e IREDA - The RBI has not acceded to its request for equity investment in developing and implementing the 900 MW Upper Karnali Hydro Electric Power Project in Nepal.

e Coforge launches GenAl Center of Excellence with ServiceNow — Company has expanded its partnership with ServiceNow to launch a Generative Artificial Intelligence
(GenAl) Center of Excellence (CoE) in Greater Noida. The initiative integrates Coforge’s Al framework, Quasar, with ServiceNow Al Agents to support businesses in adopting
Al-driven solutions.

e Sun Pharma to acquire US listed Checkpoint Therapeutics up to $355mn — Company announced that it will acquire US-based Checkpoint Therapeutics Inc for up to USD
355 million. Checkpoint is a Nasdag-listed commercial-stage company focused on developing novel treatments for patients with solid tumor cancers.

e Godrej Consumer starts commercial production at new unit in Tamil Nadu — Company has started commercial production at a new manufacturing facility in Chennai, Tamil
Nadu. The new unit will produce home and personal care products. The company estimates the factory generating a Rs1500cr in turnover once all planned production lines
are fully operational. The company has earmarked an investment of Rs515cr in the new manufacturing facility in Tamil Nadu over the next five years.

e Mphasis partners with SecPod to strengthen cybersecurity solutions — Company has announced a partnership with cybersecurity firm SecPod to enhance vulnerability
management services for enterprises. Through this collaboration, Mphasis will integrate SecPod’s SanerNow Continuous Vulnerability and Exposure Management (CVEM)
platform into its security offerings.

e Vardhman Polytex to close operations at Ludhiana — Company has decided to close operations at its manufacturing unit in Ludhiana. The company decided to close to
operations to explore various avenues for the monetization of real estate potential of the land. This sale is part of the company's plan to raise funds to repay outstanding
liabilities to lenders and support the company's growth initiatives.

Global Market Update

e European Market - European equities were muted on Monday amid concerns about US economic growth and the impact of tariffs. UK, Germany and France Index declined
0.2% each.

e Asian Market - Hong Kong and China stocks lead Asian markets lower as concern mounts about the pace of growth in the mainland and the outlook for the US economy.
The Hang Seng Index falls 2.3% while the city’s tech gauge slides more than 3%. In China, the CSI 300 and Shanghai Composite both tumble after weekend data show
inflation falling below zero.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Pivot Table

Co. Name

NIFTY 50

ADANIENT
ADANIPORTS
APOLLOHOSP
ASIANPAINT
AXISBANK
BAJAJ-AUTO
BAJAJFINSV
BAJFINANCE
BEL
BHARTIARTL
BPCL
BRITANNIA
CIPLA
COALINDIA
DRREDDY
EICHERMOT
GRASIM
HCLTECH
HDFCBANK
HDFCLIFE
HEROMOTOCO
HINDALCO
HINDUNILVR

ICICIBANK

22,460

2224
1138
6,150
2274
1,035
71,377
1,838
8,330
272
1628
257
4725
1,461
375
1120
4,973
2,386
1,550
1,689
623
3,588
690
2247

1,213

22,429

2,220
1137
6,134
2,262
1,032
7,352
1,835
8,326

272
1,627
256
4,710
1457
374
115
4971
2,373
1,547
1,683
623
3,576
687
2195

1,208

22274

2176
116
6,087
2245
1021
7.213
1,800
819

264
1608
250
4,639
1441
366
1102
4,865
2343
1531
1674
616
3,520
672
2164

1198

22,367

2,200
1127
6,19

2,259
1,028

7,295
1,819

8,225

268
1,618
253

4,682

1,451
370
1M

4,919

2,365

1,540
1,681

620

3,554

681
2,205

1,205

22522

2244
1148
6,165
2276
1,039
7434
1,854
8,431
276
1,637
260
4,753
1,467
378
1124
5024
2,395
1,556
1,691
626
3,610
695
2,236

1,216

22,615

2,268
1158
6,197
2,290
1,046
7,516
1,873
8,537

280

1,646

263

4,796

1476
383
1133

5,078
2416
1,566
1,698
630
3,644
704

2278

1,223

22,770

2,312
1179
6,243
2,307
1,058
7,655
1,908
8,743

288
1,665
269
4,867
1492
391
1146
5,184
2447
1,582
1,707
636
3,700
718
2,309

1,233

22,677

2,288
1169
6,212
2,293
1,051
7573
1,889
8,638
283
1,655
266
4,824
1482
387
1137
5,130
2425
1,572
1,700
633
3,666
709
2267

1,226
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Co. Name ‘ Close ‘

INDUSINDBK 902
INFY 1,700
ITC 405
JSWSTEEL 101

KOTAKBANK 1920
LT 3178
M&M 2,699
MARUTI 1571

NESTLEIND 2247
NTPC 329
ONGC 223
POWERGRID 271
RELIANCE 1238
SBILIFE 1412
SBIN 728
SHRIRAMFIN 625
SUNPHARMA 1610
TATACONSUM 956
TATAMOTORS 646
TATASTEEL 151
TCS 3,589
TECHM 1486
TITAN 3,028
TRENT 4794
ULTRACEMCO 10,479
WIPRO 28]

881

1,676
400
1,010
1,916
3,169
2,665
1,534
2155
326
222
261
1,235
1404
727
623
1,603
953
643
150
3,583
1483
3,021
4788
10,477

278

867

1,656
398
995

1,902

3,120

2,630

1,437

206
321
214
256

1,221

1,391

79
oIl

1,579
943
637
148

3,558

1,472

2982

4,650

10,365

274

884

1,678
401
1,003
1,91
3,149
2,665
1,504
2177
325
219
263
1,229
1,402
723
618
1,595
950
642
149
3,574
1479
3,005
47722
10,422

277

899

1698
404
1018
1925
3198
2700
1,601
2225
330
227
269
1244
1415
731
630
1618
959
648
152
3,598
1489
3,044
4,860
10,534

281
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1,721

408
1,025
1,935
3,226
2734
1,668
2,296
334
231
277
1,252
1425
735
637
1,633
966
653
153
3,613
1,496
3,067
4932
10,590

285

931

1,741

410
1,040
1,949
3,275
2,769
1,765
2344
339
239
282
1,266
1438
743
648
1,657
976
659
156
3,637
1,507
3,106
5,070
10,702

289

10t Mar II

913

1,719

407
1,033
1,940
3,246
2,735
1,698
2274
335
235
274
1,258
1428
739
642
1,641
969
654
154
3,622
1,500
3,083
4,998
10,646

286
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