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Nifty Action: 01/10/2024
S _— — . Nifty index slipped below its 5-day Exponential Moving Average (DEMA) support level of 25,960, signaling a pause in the recent bullish
139 25,788.45 25,907.60 25,739.20 momentum. On Tuesday, the index formed a ‘Doji’ candlestick pattern near the support zone of a rising channel, indicating potential indecision

Advaoes=21 [Bedhie=29  Uiichanyed-0 = in the market. However, a confirmed close above 25,910 is required to validate a bullish reversal and reactivate the uptrend. This makes 25,910
a critical level for traders to monitor closely. The Average Directional Index (ADX) is trending at 37, while the Relative Strength Index (RSI) has

25 900

eased back to around 61, suggesting underlying strength remains intact despite the correction. Price action is expected to remain bounded

R within the channel, with support at 25,800 and resistance stretching up to 26,180. Option data for the current weekly expiry shows strong
25700 resistance at 25,900, followed by 25,800, while the downside appears capped at 25,600 for the day. On the weekly chart, Nifty has dipped closer
P to its 5-week Exponential Moving Average (WEMA), which has served as a solid support base for the past 21 weeks. A decisive move above

26,272 is needed to reignite the directional momentum, marking it as a caution zone for potential breakouts. Until then, buying on dips remains
” WO(J P N S R R R a prudent strategy unless a clear reversal pattern emerges on the weekly timeframe.

Trade Scanner: ABB, ACC, ADANIPORT, ABCAPITAL, BAJAJFINANCE, BPCL, CHAMBALFERT, COFORGE, CONCOR, CUMMINSIND., GODREJPROP, GNFC, HCLTECH,
SBIN, SYNGENE, TATACHEM, ZYDUSLIFE. APOLLOHOSP, BAJAJ AUTO, BHARTI AIRTEL, HDFCBANK, INDUSTOWER, LICHSGFIN, TATAMOTORS, TVSMOTORS.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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