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INDEX NIFTY BANKNIFTY  USDINR PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
Outlook Neutral Neutral Bearish R2 R1 PIVOT s1 S2 TRIGGER T1 T2 TRIGGER T1 T2
NIFTY 23924 23812 23777 23643 23509 Above 23850 23951 24027 Above 55500 56010 56801
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 56054 55690 55189 5488 54325 Below 23300 23102 22943 Below 53000 52154 51544
Category Buy Value Sell Value Net Value
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NELFED > Updated: 18-Mar-2026 1530 15T Last week’s recurring lower-gap formations continue to reflect a fragile market structure amid ongoing geopolitical uncertainties. The Nifty
23,777.80 g <00 g0 i extended its recovery to fill the gap zone near 23840, which also aligns with the 10-DEMA resistance area. A breakdown below the 23500 mark
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@ v ™ e v W could drag the index back towards 23100, where the Piercing Line pattern support is placed, suggesting that the market may remain range-
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bound within a broader downtrend. Options data indicates firm boundaries between 23500 and 24000, with 23800 acting as a key pivot zone.
Any slippage below 23500 may trigger further downside towards 23300 in the near term, followed by 23,000 in subsequent sessions. On the
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technical front, indicators remain mixed—ADX continues to trend higher, indicating underlying trend strength, while RSl is rebounding from
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oversold levels but lacks strong momentum, implying that the current rise is largely driven by short covering. For the week ahead, immediate
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L resistance is placed near 23830, while crucial support lies around 22920. Given the weak broader structure, traders are advised to avoid

aggressive long positions, adopt a range-bound trading approach, maintain hedges, and keep position sizing light amid elevated volatility driven
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized.
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