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Nifty ended the August series on a strong note, rising 3.13%. Despite its monthly RSI being in the overbought zone (77), it maintained its
low above its five-month EMA support of 23909 throughout the series. Strong long rollovers are shown by the Nifty's 68% rollover and
— 0.47% higher rollover cost of 117. The highest PE Ol cluster is located at 25000 in the start of the series, whereas the significant CE Ol
' " ! cluster is at 26000. Technically, Nifty has been holding well above its 5 months EMA support along with its weekly 5 EMA support at
24780 With its Relative Strength Index (RSI) moving steadily at 67, the daily ADX has begun to move above its 25 mark, indicating
o L& ﬁ directional momentum play. We expect the index to continue its journey towards 25450 without much hesitation with extended targets
' V W placed at 25810 & 25990 during the upcoming series. The entire equation may default in case the index registers a weekly close below

25 000

24760. While momentum trades should be reduced incase the index slips below its 5 DEMA support of 25010.
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Trade Scanner: ABBOTT INDIA, AOLLOHOSP, BAJAJFINSRV, BPCL, CANFINHOME, CHOLAFIN, CIPLA, HEROMOTOCORP, M&M, POLYCAB, REC LTD.,
Source : NSE Incla SUNPHARMA, TATAPOWER, TCS, UBL. ACC, ADANIPORT, AMBUJACEM, BANDHAN BANK, BHARATFORG, GODREJPROP, IPCALAB, JUBLFOOD.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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