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Sep 10,2025

Key Indices Update

Indices Close Change (%) Fundamental
Nifty 24,868.60 0.397 Refer Page 02
Sensex 81,101.32 0.392
Midcap 57.464.35 0187 Stock for Investment
Smallcap 17,744.30 0.347
Stock Name Sector *CMP (%) TP (%) Upside
Consumer
Trend Strength Indicator TITAN 3,635 4,107 13.0%
Goods
1553Nifty 50 Stocks NSE Advance /[ *CMP as on September 09
above 200 EMA Decline
Top News
31 1483/1514

+ Sterling & Wilson Renewable Energy Ltd (SWREL) has received a
Letter of Intent (LOI) for a BOS EPC package of 300 MW AC in
Rajasthan from a leading Private IPP developer. The contract,

Key Data valued at around 415 crore (including O&M and taxes).
Data Current Previous
+ NBCC (India) Ltd has signed an MoU with the Nagpur
Dow Jones 45,6741 455429 Metropolitan Region Development Authority (NMRDA) on
September 8, 2025, to develop ‘Naveen Nagpur’ as a modern
UsS. Dollar Index 9788  97.39 business district. NBCC will serve as Project Management
Consultant for the 1,710-acre project, comprising 1,000 acres for
Brent Crude (USD/BBL) 66.82  66.25 the business district and 710 acres earmarked for future
expansion.
US 10Y Bond Yield (%) 4.09 4.05
India 10Y Bond Yield (%) 6.45 6.47

Sectoral Data
Refer Page 03-04

sector Close  Change (%) + Nifty extended gains on Tuesday, rising nearly half a percent in
A — B e 0,077 a range-bound session on the weekly expiry day.
NIETYAUTO 27204.40 0.0677 + After opening firm, the index faced resistance around the 24,900
mark and then moved sideways till the close.
NIFTYENERG 34290.95 0.0072
+ The rally was led by Infosys, which surged over 4% after the
NIFTYFINSR 27974.45 01872 . .
company announced that its board would consider a share
NIFTYFMCG 56508.60 0.607 buyback later this week.
NIFTYIT 35235.30 2707 + We maintain a positive yet cautious outlook on the Nifty and
suggest closely tracking the performance of banking and IT
NIFTYMEDIA 1622.20 0.0672 A
majors for further cues.
NIFTYMETAL 974210 0.2572 . . . .
+ Traders should continue with a “buy on dips” approach in the
NIFTYPHARM 22067.20 0.922 leading sectors while ensuring a favorable risk-reward balance.
NITNEEA G20 e + Stock of the day - ZYDUSLIFE
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Fundamental

Top News

~

Sterling & Wilson Renewable Energy Ltd (SWREL) has received a Letter of Intent (LOI) for a
BOS EPC package of 300 MW AC in Rajasthan from a leading Private IPP developer. The
contract, valued at around %415 crore (including O&M and taxe%

J

NBCC (India) Ltd has signed an MoU with the Nagpur Metropolitan Region Development\
Authority (NMRDA) on September 8, 2025, to develop ‘Naveen Nagpur’ as a modern
business district. NBCC will serve as Project Management Consultant for the 1,710-acre
project, comprising 1,000 acres for the business district and 710 acres earmarked for future
expansion.

J

\
LTIMindtree has renewed its strategic partnership with OKQ8, a leading Nordic fuel
company, in a multi-million-dollar deal to accelerate its next-gen digital transformation.
The engagement will enhance Cloud & Infrastructure Management, application
development & maintenance, advanced data analytics, and CRM services.

/

Awfis has launched its first Gold Centre in Pune, located at Eleven West by Panchshil,
marking a key milestone in its expansion strategy. As India’s largest and first listed flexible
workspace solutions provider, Awfis introduces this premium workspace solution with a
28,103 sq. ft. built-up area.

RailTel Corporation of India Ltd has secured a work order from IRCTC (Indian Railway
Catering and Tourism Corporation Limited) for providing Comprehensive Cyber
Security Intelligence Services. The contract is valued at X18.56 crore.

Bvavv

Stock for Investment Titan Company Ltd.

Stock Symbol TITAN + Titan is amongst one of the leading players in the Jewellery
category with a market share of ~8% while it is an emerging
lifestyle player with presence across segment like Watches and

Consumer Wearables and Eye care.

Sector Goods + During QIFY26, its revenueincreased by 10.8% YoY mainly driven
by mainly driven by ticket size improvement.. Its EBITDA margin
improved by 77bps YoY and 168bps QoQ, aided by operating

*CMP () 3 635 leverage benefits and better product mix in jewellery. PAT

increased by 25.3% YoY while margin improved by 76bps YoY.

+ Titan has a large presence in the Jewellery industry through its

brands like Tanishq, Mia, Zoya and Caratlane and has an overall

4,107 market share of ~8% further, downward revision of custom duty

) on gold imports is a rositive in the long-term with short-term
implications on profitability and gold on lease.

“Target Price

Upside 13.0%

*CMP as on September 09, 2025

“Time horizon - upto 11 Months

Going forward, its omni-channel expansion will provide seamless
access to customers across the country and will provide a path
for consumption of lifestyle spaceinindia. It is an emerging
lifestyle player with presence across segments like Watches,
Eye-Care and Emerging business.

Financially, we expect its revenue/EBITDA[PAT at a CAGR of
21.2%/31.6%/35.3% over FY25-27E and maintain Buy with a target
price of Rs 4,107.

Religare Broking Ltd.
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Steady rebound on rotational buying. Continue with stock-specific approach.

NIFTY

24868.60 95.45 (0.39%)

Technical Chart: Daily
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Nifty extended gains on Tuesday, rising nearly
half a percent in a range-bound session on the
weekly expiry day.

After opening firm, the index faced resistance
around the 24,900 mark and then moved
sideways till the close.

We maintain a positive yet cautious outlook
on the Nifty and suggest closely tracking the
performance of banking and IT majors for
further cues.

Traders should continue with a “buy on dips”
approach in the leading sectors while ensuring
a favorable risk-reward balance.

S2 R1 R2

54500 54900

The banking index delivered a subdued
performance, opening firm but failing to
sustain gains amid lackluster momentum.

The 200-period DEMA continues to offer
robust trend support, while the 100-period
DEMA caps immediate upside.

Momentum signals were mixed, highlighted
by relative strength in IDFCFIRSTB and

FEDERALBK, contrasted by notable
underperformance in  INDUSINDBK  and
AUBANK.

Resistance is established at 54,900, with
structurally significant support residing at
53,5600, delineating the near-term technical
boundaries.

Religare Broking Ltd.
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Momentum Stocks

Stock of the day Recom. CMP () Range* SL Target
ZYDUSLIFE BUY 1035.60 1032-1036 995 mo
Technical Chart : Weekly + ZYDUS LIFE demonstrates pronounced
bullish strength, with price action
*" QI HIOET, L0092 C1D356 0 Sustq|ned Gbove key mov|ng Gverdges,
‘ “I ﬁ+ o confirming trend reliability.
' I* 1100
+ lllh lml e The stock has decisively breached
xl-T flﬁl* "h,IMH*IT* |‘*'“”*+'M resistance, achieving higher highs and
Ii }ml “wm' w0 higher lows—signaling trend continuation.
i'- Revrsal Pt Formed_——— m + Notably, aninverted head-and-shoulders
* A — ™ formation facilitated o breakout to
et —— . . . .
' - o multi-month highs, underscoring bullish
. reversal conviction.
« || + Following the given set-up, initiating long
| | | i positions at prevailing levels is technically
mmnnnmin |||||||| ||| o, |||||.||| e el i ifi
1 = | Imn” IMIav“” IMEN I|Ju 1l DI 1 |Ale 1l Jml 1 |Mlml IMEH ||||Ju 1 D BB Just|f|ed.
Name Price Price % Name Price Price %
P
LXCHEM 229.00 7.487 TITAGARH 885.80 4837 w3
=Q
g‘ ASAHIINDIA 875.00 4882 ZYDUSLIFE 1038.50 2.867 § g
(8] oa
-g VAIBHAVGBL 238.99 4677 ADANIPORTS 1382.50 2547 S §
MSUMI 49.36 4442 BANKBARODA 234.41 0.10N = ,8..
~
CHALET 1027.70 013y HFCL 70.00 137N
[N Name Price Price % Name Price Price % 5
(7]
;1:3 TITAGARH 886.45 4.917 SUPREMEIND 4309.90 3.41N -81
i s 1502.40 4,857 PAYTM 1216.20 2,943 %
o =
D AMBER 7823.00 4,687 NYKAA 241.00 254N 9
()
L§_ R —— LA 2509 DELHIVERY 463.60 228N g
"4
= GLENMARK 2115.70 37 e 209.20 194N
Name Price Price % Name Price Price %
ag ADANIPORTS 1382.50 25427 CROMPTON 321.85 1.57N g
O =t
5 TINDIA 3160.00 2.857 NATIONALUM 206.98 170N al
49
o TITAGARH 886.45 4917 SAIL 129.47 151N g-
3 -
@ WIPRO 249.34 2817 SUPREMEIND 4309.90 341N @
ZYDUSLIFE 1038.50 2.867 TRENT 5223.00 174N
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Vinay Kalani vinay.kalanil@religare.com
Rajan Gupta rajan.guptal@religare.com
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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