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July 27,2026

Key Indices Update

Indices Close Change (%) Fundamental

Nifty 23,767.45 0.43N Refer Page 02

Sensex 76,059.77 0.43N

Midcap 61622.35 010N Stock for Investment

Smallcap 18,874.95 0.32N

Stock Name Sector *CMP (%) TP (%) Upside

Trend Strength Indicator LUPIN Pharmaceuticals 2,371 2,868 21%

Nifty 50 Stocks above NSE Advance / *CMP as on July 24 2026
200 EMA Decline TOp News

25 1702/1595

+ HCL Technologies will set up its first Al Data Center in Odisha's
Sovereign Al Park with a 14,257 crore investment, in partnership
with Sarvam and the Odisha government, to strengthen India’s
sovereign Al capabilities and support Al infrastructure, data

Key Data A . -
localization, and multilingual Al services.
Data Current Previous
D — ST LR + Adani .Em.ergy So!utlon.s secured an 8,500 crore interstate
transmission project in Andhra Pradesh to support green
U.S. Dollar Index 017 10138 hydrogen,greenammonia,anddqtqcentredemand.The project
will add 1,582 ckm of transmission lines and 10,500 MVA
Brent Crude (USD/ 9238 99.92 transformation capacity, strengthening its transmission network.
BBL)
US 10Y Bond Yield (%) 465 471
India 10Y Bond Yield
6.82 6.84
(%)
Sectoral Data Refer Page 03-04
Sector Close Change (%)

+ Nifty traded volatile and ended lower on Friday, extending their
BANKNIFTY 56755.40 0.297 losing streak for the fifth consecutive session amid persistent
geopolitical concerns, elevated crude oil prices, and

NIFTYAUTO 27238.10 1.03N
disappointing earnings from select large-cap companies.
NIFTYENERG 38888.00 0.40N
+ Technically, the Nifty slipped below the lower band of its
NIFTYFINSR 28369.20 0.14N .. . ;
prevailing consolidation range of 23,800-24,400 and tested the
Nl RISy 02172 crucial trendline support around the 23,600 mark before
NIFTYIT 2871210 0637 witnessing a rebound.
NIFTYMEDIA 1528.40 1937 + Going forward, a decisive breach of this trendline support
—— YN s around 23,600 could derail the ongoing recovery structure and
trigger the next leg of the decline towards the 23,100 zone.
NIFTYPHARM 25569.20 0.33N
+ Given the prevailing uncertainty, we continue to advocate a
NIFTYREALT 884.40 0.26N

cautious, stock-specific approach while maintaining a strong
focus on overnight risk and disciplined position management.

+ Stock of the day - TECHM
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Fundamental

Top News

~
HCL Technologies will set up its first Al Data Center in Odisha’s Sovereign Al Park with a
X14,257 crore investment, in partnership with Sarvam and the Odisha government, to
strengthen India’'s sovereign Al capabilities and support Al infrastructure, data localization,
and multilingual Al services.

J

Adani Energy Solutions secured an 8,500 crore interstate transmission project in Andhra
Pradesh to support green hydrogen, green ammonia, and data centre demand. The
project will add 1582 ckm of transmission lines and 10,500 MVA transformation capacity,
strengthening its transmission network.

)

\
Apar Industries approved the incorporation of a wholly owned subsidiary in the UK and
additional investment in its Brazil subsidiary to expand its global presence and strengthen
trading opportunities for conductors, OPGW, rods, and cables across Europe and Latin
America.

/

ACME Solar commissioned 2.29 GWh of battery energy storage capacity in FY27, taking its
total operational BESS capacity to 3.62 GWHh, strengthening grid stability and supporting
reliable round-the-clock renewable power.

Orient Cement approved the acquisition of a 9.04% stake in Vena Energy KN Wind Power to
secure captive renewable power under the Electricity Act, supporting lower energy costs and
sustainable operations.

Stock for Investment Lupin Ltd
:tocl; | LUPIN + Strong Q4FY26: Revenue grew 31.9% YoY to 7,475 Cr, while PAT rose
ymbo
87.7% YoY to 1,469 Cr. EBITDA margin expanded to 33.3% .
Sector Pharmaceuticals
+ US Growth: North America revenue surged 55% YoY, driven by key
*CMP () 2,371 products and upcoming complex generic launches.
+ India & Pipeline: India outperformed the domestic market, while
“Target
Pricg(i) 2,868 emerging markets grew 49% YoY, supported by a strong specialty
pipeline.
Upside 21%

+ Outlook & Rating: FY27 guidance indicates high single-digit growth and

*CMP as on July 24 2026

“Time horizon - upto Tl Months ~25% EBITDA margin. Maintain BUY with a target price of X2,868.

_ Religare Broking Ltd.
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Tested crucial support at 23,600. Risk management critical.

NIFTY |

23767.45N102.15 (0.43%) 23600

Technical Chart: Daily

NIFTY [N59901]23786.70, -0.35%
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+ Nifty traded volatile and ended lower on
Friday, extending their losing streak for the
fifth ‘consecutive session amid persistent
geopolitical concerns, elevated crude oil

rices, and disappointing earnings from select
arge-cap companies.

+ Technically, the Nifty slipped below the lower
band of its ‘{)revailinc? consolidation range of
23,800-24,400 an tested the crucial
trendline support around the 23,600 mark
before witnessing a rebound.

+ Going forward, a decisive breach of this
trendline support around 23,600 could derail
the ongoing recovery structure and trlg?er
the next leg of the decline towards the 23,100
zone.

+ Given the prevailing uncertainty, we continue
to advocate a cautious, stock-specific
approach while maintaining a strong focus on

overnight risk and disciplined = position
management.

$2 R1 R2
55600 57200 57800

+ The Banking |Index snapped its

four-session losing streak, ending the
session with modest gains despite a
gap-down opening.

+ Buying interest strengthened, driving a
recovery above the 100-day EMA and
improving near-term market sentiment.

+ Performance remained stock-specific, with
AU Small Finance Bank and Bank of Baroda
outperforming, while Indusind Bank and
HDFC Bank witnessed profit booking.

+ Immediate resistance is placed at 57,800,
while 55,600 serve as the critical support
level.

Religare Broking Ltd.
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Stock of the day Recom. CMP () Range* SL Target
TECHM BUY 1559.5 1555-1560 1504 1665
Technical Chart : Daily + TECHM maintains a robust bullish technical
F e T p- structure, sustaining above its key moving
M‘ . averages following a decisive breakout,
‘MJ i . signalling renewed institutional participation.
b | W‘ = 4+ A higher highs and higher lows formation
| “ﬁ 'Iﬁww | e continues to validate the prevailing
J“i“ ‘ ‘N. 593 uptrend, while expanding volumes confirm
,‘Vw',,- Yh‘ w \ i the strength and sustainability of the
| 1 breakout.

* . . e oz e
i H | w |+ Momentum indicators remain positively
“ ”‘ 7 ' 0 aligned, indicating sustained buying interest

- oo . and accumulation.
" Trendine Support
“-1 + Investors may consider accumulating the
| ‘ | | ‘ ” ‘ o stock within the recommended buying
|2;|N|c|«....||| |||;::III||.|....|||....!.6];;.|||.I|| ||||II|:;;I|||.||||||.|II-P'A;' Ll |I||||Mj I '""w';""'”l |...uJIWI|u|..||uu|||I|||J!‘II.I...|||| [ range.
” Name Price Price % Name Price Price %

A
§ GAEL 151.86 9.147 KPITTECH 583.30 5.887 w3
= =Q
E g‘ KPITTECH 583.30 5.8872 UNITDSPR 1464.00 32472 gg

O oa
2 -g GUJALKALI 672.90 4.497 PNB 110.35 0187 ] §
[]

g GSPL 268.35 713N SWIGGY 251.50 3.84N > ,8,.
~
= MOTILALOFS 873.00 715N MOTILALOFS 873.00 715N
R Name Price Price % Name Price Price % 3
(%2}
3 KPITTECH 583.30 5.887 MOTILALOFS 873.00 AN
= m
8 TATAELXSI 3537.00 447 ShEE 23510 e 2
o P
& GODFRYPHLP 2131.00 4137 POWERINDIA 31150.00 2.85N 5
(0]
PERSISTENT 5195.00 3.867 DRLERARAY Iz 2GaS1 I
o "4
= AUBANK 1013.10 3517 ETERNAL 280.00 247N
Name Price Price % Name Price Price %
2 ASTRAL 1460.10 3307 AMBER 7250.00 242N g
O =b
S COFORGE 1486.00 3207 BAJFINANCE 1017.90 AIN 28
de
& ICICIGI 1665.00 2.847 KAYNES 3177.00 1.95N ;:?'
> =
@ LT™ 4081.00 2,927 OFsS 10610.00 215N @
UNITDSPR 1464.00 3.247 SHRIRAMFIN 1006.00 1.93N
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Rajan Gupta rajan.guptal@religare.com
Vivek Chandra vivek.chandra@religare.com
Himanshu Gupta himanshu.guptal@religare.com
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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