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24,379.60  © o ® tig o The index witnessed yet another narrow-ranged session, managing a close above its 5-DEMA support at 24350, as it continues its brief phase of
24,500.75 24,509.65 24,331.80
consolidation without any signs of trend exhaustion. This price action mirrors a short-term squeeze, potentially setting the stage for an upward
= = expansion. Trend strength indicators remain comfortably below overbought territory, and there are no visible divergences or signs of weakness.
24500 A decisive breakout above the 24350-option cluster could act as a trigger for the next leg of momentum, with targets at 25180 for the month. The
24450 “k,vf trading base has now shifted higher from 23400 to 24000, marking it as a revised support and potential stop level for ongoing momentum trades.

However, a breach below 23960 may hint at short-term exhaustion, calling for a more cautious stance. On the upside, bullish flag pattern
projections remain valid, aiming for 25180, followed by 25400, as long as 23960 holds on a closing basis. Momentum traders should continue to
hold long positions, trailing stop-losses to 23960 to lock in profits while remaining positioned for the anticipated upside expansion.
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Trade Scanner: APOLLOHOSP, BIOCON, BRITANNIA, DALBHARAT, EICHERMOT, HCLTECH, MARUTI, MUTHOOTFIN, TATASTEEL, UNITDSPR, YESBANK.
ADANIENSOL, BANKINDIA, COFORGE, FEDERALBNK, HDFCAMC, HINDPETRO, ICICIPRULI, IREDA, MANAPPURAM, ONGC, SJVN, UNIONBANK.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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