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MARKET WRAP- NATURAL RUBBER i

PEOPLE YOU PROSPER WITH

MARKET OVERVIEW-WEEKLY

Market Expiry Quotation Open High Low Close %Chg Rate %Chg
JAPAN-RSS3 Jun.24 JPY/kg 256.8 261.8 249.1 260.6 1.44 DJIA 37592.98 0.34
SHFE-RSS3 May.24 CNY/ton 13845 13850 13380 13740 -0.97 Nikkei 35577.11 6.59
SIEE*-TSR20 Jan.24 CNY/ton 11085 11360 10930 11010 0.32 MSCI Asia Pacific ex-Japan 511.79 -0.77
SICOM-RSS3 Feb.24 USD/100kg 163 180 163 180 1.41 Sensex 72568.45 0.75
SICOM-TSR20 Feb.24 USD/100kg 148.9 159.6 147.6 153 0.13 Nifty 21894.55 0.85
SHFE-Butadiene Rbr  May.24 USD/100kg 12600 12775 12200 12305 -2.46
Baltic Dry 2110 #DIV/0!
Market Grade Quotation Price %Chg TR/CC-CRB Index 265.9119 0.79
Bangkok-Thailand RSS3 TBH/kg 65.58 1.20
Kuala Lumpur-Malaysia SMR20 USc/kg 154 -0.19 USD-INR 82.857 -0.30
Indonesia-Belawan SIR20 USc/kg 194.75 0.78 UsD-JPY 144.9 0.17
Kottayam-India RSS4 INR/100kg 15750 1.29 USD-CNY 7.1665 0.38
Kottayam-India RSS5 INR/100kg 15350 0.66 USD-TBH 34.86 0.58
Kottayam-India ISNR20 INR/100kg 13750 0.36 USD-MYR 4.645 -0.15
Kottayam-India Latex (drc60%) INR/100kg 11465 2.83
Vietnam SVR10 USc/kg 153 -0.97 NYMEX -WTI " 72.68 -1.53
* Shanghai International Energy Exchange ICE Brent Crude Qil " 78.29 -0.60

" Front month futures



PRICE CHARTS
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MARKET NEWS & UPDATES

*Natural rubber traded on a firmer note in the domestic as well as in the overseas market in the week gone by. Concerns over supplies from the top
natural rubber producing country, Thailand due to unfavourable weather, firmer crude oil prices and rise in auto sales improved market sentiments.
Also, lean production phase is set to begin.

*Japan's Osaka rubber futures posted gains for the fifth straight week in the week gone by.

* RSS4 grade rubber in the Indian market rose to its highest level in more than six months.

* As of 12 January, rubber inventories in warehouses monitored by the Shanghai Futures Exchange rose 1.8 per cent to 194377 tons from previous
Friday.

*China imported 723,000 million tonnes of rubber in December, up 5.55% month-on-month, and imported 7,952,000 million tonnes of rubber in 2023,
up 8% from 2022.

* Malaysia's natural rubber production decreased 6.9 percent month-on-month in November 2023 to 30,669 tons, official data showed. The Department
of Statistics Malaysia (DOSM) said in a statement that year-on-year comparison showed that the production of natural rubber increased 9.3 percent.
Meanwhile, exports of Malaysia's natural rubber decreased 8.9 percent month on month to 51,437 tons in November 2023. China remained as the main
destination for Malaysia's natural rubber exports which accounted for 48.3 percent of total exports in November 2023. This was followed by Germany
(8.9 percent), Iran (5.7 percent), the United States (4 percent) and Pakistan (2.8 percent). Malaysia's natural rubber total stocks increased 13.2
percent month on month to 172,335 tons in November 2023.

* Vietnam's rubber exports reached about 2.14 million tons worth $2.89 billion in 2023, down 0.04% in volume and 12.7% in value compared to 2022,
according to the Ministry of Industry and Trade. The lower export turnover was driven by a 12.7% year-on-year decrease in average export price to
$1,350 per ton during last year. In 2023, Vietnam's rubber exports faced many difficulties due to a sharp decrease in prices, causing export value to
fall from the same period last year. Meanwhile, the restoration of production activities in China was weaker than forecast, leaving consumption and
the price of rubber low.

* China's government said on Dec 11 that it has started offering insurance for natural rubber producers, to encourage higher output and increase the
country’s self-sufficiency rate in producing the latex used to make tyres. The scheme for producers in Hainan and Yunnan provinces, the main rubber
producing regions, will stabilise producers’ income and increase planting acreage to boost the country’s rubber production, according to a joint
statement by the finance ministry, agriculture ministry and the National Administration of Financial Regulation dated Dec 8. China is the world’s
largest natural rubber consumer and a significant importer. Its domestic supplies so far only fulfil a fraction of its needs. The country is expected to
produce 836,000 metric tons in 2023 and up to 910,000 by 2030, Jom Jacob, co-founder of India-based analysis firm What Next Rubber, said. “Trees
attaining tappable maturity until 2030 are already planted. It means, production capacity cannot be increased for the period up to 2030 as newly
planted rubber trees have a long gestation period,” he said. The insurance covers rubber seedlings and trees against natural disasters, major diseases,
pests and rodents, accidents, wildlife destruction and other risks faced by rubber seedlings or rubber trees, the government said.

* The Malaysian Rubber Board (MRB) and Singapore-based technology company Agridence Rubber Pte Ltd have tied up in a technical collaboration to
set up a digital trading platform for sustainable natural rubber.

* The Rubber Board under the Union ministry of commerce and industry has set an ambitious target of setting up rubber plantations on 10,000 hectares
of land across north Bengal in next two years to augment rubber production in the country. Senior board officials said they would spend around Rs 50
crore in the two years to develop plantations on the 10,000 hectares.
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OUTLOOK
JAPAN OSAKA RUBBER JUN24 FUT

Weekly RUBBER JUN4 21.05.2021 - 08.03.2024 (TOK)

S Cndl, RUBBER JUNA4, Trade Price, 19.01.2024, 261.5, 267.0, 261.1, 266.2, +5.5, (+2.15%), ©@3M4, RUBBER JUN4, Trade Price(Last), 14, 50, 200, Simple, 19.01.2024, 256.1, 226.4, 2231 Price
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280 is seen as the immediate resistance and a voluminous rise above the same may call for 295 or even more. Inability to clear the same may call for
profit booking. However, such moves stretching beyond 224 may dampen sentiments.

PIVOT
R3

Exchange Contract S3 S2 S1 Pivot R1 R2
JAPAN-RSS3 Jun.24 239.8 244.5 252.5 257.2 265.2 269.9 277.9
SHFE-RSS3 May.24 12993 13187 13463 13657 13933 14127 14403
SICOM-RSS3 Feb.24 169 171 174 176 179 181 184
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UPCOMING HOLIDAYS

Date Country Holiday

25.Jan.24 Malaysia Thaipusam

26.Jan.24 India Republic Day

01.Feb.24 Malaysia Federal territory Day

08.Feb.24 Indonesia Isra Mikraj of Prophet Muhammed SAW
08-14.Feb.24 Vietnam Lunar New Year

09.Feb.24 Indonesia Lunar New Year
09-16.Feb.24 China Lunar New Year

12.Feb.24 Japan/Malaysia, Singapore National Foundation Day/Chinese Lunar New Year

23.Feb.24 Japan Emperor's Birthday

26.Feb.24 Thailand Makha Bucha Day

News Source: Cogencis, Thomson Reuters, websites of various Exchanges, rubber

organizations/associations/boards and news agencies.

Chart source: Cogencis, Thomson Reuters

Data source: Cogencis, Thomson Reuters, Rubber Board etc

GENERAL DISCLOSURES & DISCLAIMERS:

CERTIFICATION

I, Anu V Pai., an employee of Geojit Financial Services Limited, a public listed Company with Corporate Identification Number (CIN) : L67120KL1994PLC008403
and SEBI Registration Number - Research Entity: INH200000345, having its registered office at 11th Floor, 34/659 - P, Civil Line Road, Padivattom, Kochi -
682024, Kerala, India (hereinafter referred to as “GFSL”) and author of this report, hereby certify that all the views expressed in this research report (report)
reflect my personal views about any or all of the subject issuer or securities/ commodities.

DISCLAIMER

This report has been prepared by GFSL and the report & its contents are the exclusive property of GFSL and the recipient cannot tamper with the report or its
contents in any manner and the said report, shall in no case, be further distributed to any third party for commercial use, with or without consideration.

GFSL has taken steps to ensure that facts in this report are based on reliable information but cannot testify, nor make any representation or warranty, express or
implied, to the accuracy, contents or data contained within this report. It is hereby confirmed that wherever GFSL has employed a rating system in this report, the
rating system has been clearly defined including the time horizon and benchmarks on which the rating is based.

Descriptions of any Commodity or Commodities mentioned herein are not intended to be complete and this report is not, and should not be construed as an offer
or solicitation of an offer, to buy or sell any commodity or other financial instruments. GFSL has not taken any steps to ensure that the commodity/ (ies) referred
to in this report are suitable for any particular investor. This Report is not to be relied upon in substitution for the exercise of independent judgment. Opinions or
estimates expressed are current opinions as of the original publication date appearing on this Report and the information, including the opinions and estimates
contained herein, are subject to change without notice. GFSL is under no duty to update this report from time to time.

Registration granted by SEBI, membership of BASL (in case of |As) and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors.
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RISK DISCLOSURE

Geojit Financial Services Limited and/or its Affiliates and its officers, directors and employees including the analyst/authors shall not be in any way be
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. Investors may lose his/her
entire investment under certain market conditions so before acting on any advice or recommendation in these material, investors should consider whether it is
suitable for their particular circumstances and, if necessary, seek professional advice. This report does not take into account the specific investment objectives,
financial situation/circumstances and the particular needs of any specific person who may receive this document. The user assumes the entire risk of any use
made of this information. Each recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an
investment in the Commodity/ (ies) referred to in this report (including the merits and risks involved). The price, volume and income of the investments referred
to in this report may fluctuate and investors may realize losses that may exceed their original capital.

The investments or services contained or referred to in this report may not be suitable for all equally and it is recommended that an independent investment
advisor be consulted. In addition, nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or strategy
is suitable or appropriate to individual circumstances or otherwise constitutes a personal recommendation of GFSL.

REGULATORY DISCLOSURES:

Geojit Financial Services Limited’s Associates consists of companies such as Geojit Technologies Private Limited (GTPL- Software Solutions provider), Geojit
Credits Private Limited (GCPL- NBFC Services provider). In the context of the SEBI Regulations on Research Analysts (2014), Geojit Financial Services Limited
affirms that we are a SEBI registered Research Entity and we issue research reports /research analysis etc that are prepared by our Research Analysts. We also
affirm and undertake that no disciplinary action has been taken against us or our Analysts in connection with our business activities.

In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also provided which may be considered by the reader before
making an investment decision:

1. Disclosures regarding Ownership:

GFSL confirms that:

It/its associates have no financial interest or any other material conflict in relation to the subject Commodity futures covered herein at the time of publication of
this report.

Further, the Research Analyst confirms that:

He, his associates and his relatives have no financial interest in the subject Commodity futures covered herein, and they have no other material conflict in the
subject Commodity at the time of publication of this report.

2. Disclosures regarding Compensation:

During the past 12 months, GFSL or its Associates have not received any compensation or other benefits from any entity/ third party in connection with the
Commodity futures mentioned in this report.

3. Disclosure regarding the Research Analyst’s connection with the Commodity futures:

It is affirmed that I, Anu V Pai, employed as Research Analyst by GFSL and engaged in the preparation of this report have no substantial ownership or financial
interest over any Commodity futures mentioned in the report.

4. Disclosure regarding Market Making activity:

Neither GFSL nor its Research Analysts have engaged in market making activities for the subject Commodity futures. Copyright in this report vests exclusively with
GFSL
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In case you have any grievance, please contact the below mentioned:
Compliance Officer

Ms. Indu K.

Geojit Financial Services Limited,

34/659 P, Civil Lane Road, Padivattom, Kochi - 682024

Tele: 0484 -2901367

Email: compliance@geojit.com

Grievance Officer

Mr Nitin K

Geojit Financial Services Limited,34/659 P, Civil Lane Road, Padivattom, Kochi - 682024

Tele: 0484-2901363

Email : grievances@geojit.com

STANDARD WARNING

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Digitally signed
ANU V by ANU V PAI

Date: 2024.01.15
PAI 16:12:39 +05'30'
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