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• U.S. stocks ended mixed with Dow closing flat while S&P 500 and Nasdaq both closed with losses of 0.2%
and 0.5% respectively.

• U.S. stock index futures fell as investors rushed out of risk-driven assets after Washington over the
weekend attacked Iran’s nuclear sites, heralding a potential escalation in the Middle Eastern conflict.

• European markets flat to positive with Germany closing with a gain of 1.3%

• Dow futures is currently trading with a loss of 0.4%

• Asian markets are trading with a loss of 0.5% to 1%.

Global Cues: Negative
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• Indian equities staged a strong recovery on Friday, snapping a three-day losing streak. Investors drew relief
after US announced a two-week pause before deciding on its potential involvement in the Israel-Iran
conflict.

• Nifty50 ended higher by 319 points at 25,112 (+1.3%).

• Nifty Midcap100 and Smallcap100 gained by 1.5% and 1.0% respectively.

• FIIs: +Rs 7,941cr; DIIs –Rs3,050cr

• GIFT Nifty is trading  in flat with a loss of -0.5% (133 points lower)

Domestic Cues: Negative



Bharat Electronics secured additional orders worth Rs 585 crore. Major orders received include fire control 
and sighting system for missiles, communication equipment, jammers, spares, services
Impact: Positive

LT Foods may face pressure after the US Department of Commerce imposed a steep 340.7% countervailing 
duty on organic soybean meal exports by its subsidiary, Ecopure Specialities. The move, stemming from a US 
probe into trade practices, could impact export revenue and margins in the near term.
Impact: Negative

Bajel Projects has clinched a large-scale power transmission order from PowerGrid Corporation via MEL 
Power Transmission Ltd. Categorized as "Ultra-Mega" with a value exceeding ₹400 crore.
Impact: Positive

News & Impact
Fundamental 
Outlook
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AU Small Finance Bank
CMP ₹ 795; Positive, MTF Stock

• RBI has eased Priority sector lending (PSL) target to 60% offering structural relief and operational 
flexibility. MFI segment was leveraged to achieve PSL targets and relaxation provides leeway to diversify 
small finance bank with relatively more diversified portfolio can now scale up non-PSL portfolio.

• AUBANK reported a healthy quarter with a beat in earnings fueled by healthy other income, which was 
partially offset by provisions that increased sharply as the bank strengthened its PCR. Margins contracted 
6bp QoQ, and management remains watchful on NIM due to the pressure on yields amid the ongoing 
rate cuts by the RBI. On the business front, both advances and deposits grew at a healthy rate. As a 
result, the C/D ratio declined to 86.2%. Asset quality improved with slippages declining sequentially 
(though they stood elevated). Management expects credit costs to remain elevated in the near term, but 
they are likely to improve to 85bp (as % of avg. assets) in FY26. The conversion to a universal bank is 
expected in the current year, which will further enable healthy growth and strengthen the bank’s market 
positioning. 

View: Positive

Actionable Idea
Fundamental 
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Godrej Properties
CMP ₹ 2,430; Target price: ₹ 2755; Upside:13%; Buy, MTF Stock

• Godrej Properties has sold inventory worth over INR ~ 2,000 crores during the launch of the first phase of 
the project in Bengaluru. Launched in April 2025, this is the most successful launch ever in the North 
Bengaluru micro-market in terms of the value and volume of sales achieved. 

• GPL completed FY25 with a strong performance across key operational parameters of pre-sales and cash 
flows. With a strong launch pipeline, the company remains on track to achieve its operational goals. Thus, 
we keep our FY26/FY27 pre-sales estimates unchanged. 

• Gross margin has sustained at a healthy 35-40% for recognized projects in P&L, the higher scale of 
operations has led to a proportionately high overhead increase, leading to subdued operating profits. We 
expect the sales booked over the past two years, characterized by a better margin profile and outright 
ownership, to be recognized after FY26/FY27. We believe GPL will continue to surprise on growth, cash 
flows, and margins, given its strong pipeline and healthy realizations, which have been key concerns for 
investors. 

View: Buy

Actionable Idea
Fundamental 
Outlook
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Time Technoplast Buy 437 578 32%

Nuvama Wealth Buy 6,870 8,600 25%

Niva Bupa Buy 81 100 23%

ICICI Bank Buy 1,426 1,650 16%

Hindustan Aeronautics Buy 4,960 5,650 14%

All Stocks Available in MTF Duration : 1 Year Horizon
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Nifty Technical Outlook
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NIFTY (CMP : 25112) Nifty immediate support is at 24950 then 24800 zones while resistance at 25250 then 25500 zones. 

Now it has to continue to hold above 25000, for an up move towards 25250 then 25500 zones while supports 
have shifted higher to 24950 then 24800 zones.
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BANK NIFTY (CMP : 56252) Bank Nifty support is at 56000 then 55750 zones while resistance at 56500 then 57000 zones. 

Now it has to hold above 56000 zones for an up move towards 56500 then 57000 levels while on the downside 
support is seen at 56000 then 55750 zones.

Technical
Outlook
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• Bounce up from 50 DEMA support 

zones.

• Strong bullish candle.

• Surge in volumes visible. 

• RSI momentum indicator giving 

bullish crossover.

• We recommend to buy the stock at 

CMP ₹1964 with a SL of ₹1913 and a 

TGT of ₹2020.

RECOs CMP SL TARGET DURATION

Buy 1964 1913 2020 Weekly

23-Jun-25
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(Mcap ₹ 15,06,515 Cr.)



Stocks On Radar 
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RELIANCE
(CMP: 1466, Mcap ₹ 19,84,131 Cr.)

• Ascending triangle breakout.

• Strong bullish candle.

• Surge in volumes visible.

• RSI indicator positively placed.

• Immediate support at 1415.
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INDUSTOWER
(CMP: 404, Mcap ₹ 1,08,956 Cr.)

• Descending triangle breakout.

• Bullish marubozu candle.

• Surge in volumes.

• RSI indicator rising.

• Immediate support at 388.
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Derivative Outlook
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▪ Nifty June future closed at 25,111.70 with a discount of 0.70 point v/s 9.85 point discount in the last session.

▪ Nifty Put/Call Ratio (OI) increased from 1.03 to 1.16 level.

▪ India VIX decreased by 4.09% to 13.67 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Long Built up in index futures, Call and Put selling in index options.
• In the cash market : FIIs were net buyers to the tune of 7704 Cr while DIIs were also net sellers worth 3657 Cr.
• FIIs long short ratio : Increased to 23.79%
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Nifty : Option Data
Derivative
Outlook
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• Maximum Call OI is at 25500 then 26000 strike while Maximum Put OI is at 24800 then 25000 strike.

• Call writing is seen at 25500 then 25600 strike while Put writing is seen at 24900 then 25000 strike.

• Option data suggests a broader trading range in between 24600 to 25600 zones while an immediate range between
24900 to 25300 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Monthly)

25200 CE if it holds  
above 25000

Bull Call Spread (Buy 25200 CE and Sell 25400 CE) at net premium 
cost of 60-65 points

Sensex
(Monthly)

82700 CE if it holds above 
82200

Bull Call Spread (Buy 82800 CE and Sell 83000 CE) at net premium 
cost of 50-60 points

Bank Nifty
(Monthly)

56500 CE till it holds 
above 56000

Bull Call Spread (Buy 56300 CE and Sell 56700 CE) at net premium 
cost of 160-180 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Monthly)

23700 PE & 
25700 CE

Sensex
(Monthly)

79500 PE & 
83800 CE

Bank 
Nifty

(Monthly)

54000 PE & 
57500 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: ABFRL, BIOCON, CDSL, HUDCO, MANAPPURAM, 
RBLBANK, TITAGARH



Stocks : Derivatives Outlook
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Stocks : Options on radar
Derivative
Outlook

23
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

23-Jun-25



Quant Outlook

24
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

23-Jun-25



Quant  Intraday Sell Ideas
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

GRANULES (Sell) 487.4 492.2 482.5

ADANIPORTS (Sell) 1349.3 1362.8 1335.8
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Head - Retail Research
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