Momentum Picks @lc'c’ Direct

New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Gladiator Stocks

03-Sep-25 Nifty Nifty Buy 24545-24580 24619-24684 24499.00 Intraday

03-Sep-25 ONGC ONGC Buy 237-238 240.00 235.90 Intraday . .
Scrip Name Action

03-Sep-25 Bank Of Baroda BANBAR Buy 234-235 237.00 232.90 Intraday TRl Gt o

02-Sep-25 Taj GVK TAJGVK Buy 412-423 454.00 398.00 14 Days Apollo Tyre Buy

*Intraday & positional stock recommendations are in cash segment and Index recommendations are of current month futures HAL Buy
Duration: 3 Months

Date Scrip |-Direct Code Action Initiation Range Target Stoploss Duration

07-Aug-25 Tata Steel TATSTE Buy 155-160 173.00 149.00 30 Days Intraday Trend, Supports and

01-Sep-25 Exide Industries EXIIND Buy 400-408 439.00 384.00 30 Days Resistance (Cash levels),
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Nifty :24580

Technical Outlook

Daily Bar Chart Domestic Indices

Day that was... . Indices Close 1 Day Ch % Ch
Equity benchmark closed on a negative note tracking weak global cues. Nifty fell Open High Low Close y-hg 9
0.18% to settle the session at 24580. Market breadth was positive for the second SENSEX Index 80157.88  -206.61 -0.26
session in favor of advances, with an A/D ratio of 2:1 where broader markets 24653.00 24756.10 24522.35 24579.60
outperformed the benchmark. Midcap and Small cap closed on a positive note up NIFTY Index 24579.60 -45.45 -0.18
0.27% and 0.53% respectively. Sectorally, Private Bank, Healthcare and Auto
underperformed, while, FMCG, Metal and Realty outshone. Ri5 Nifty Futures 24691.80 -56.20 -0.23
Technical Outlook: Resistance |~ |  BSES00Index 3569362  14.10 0.04
. Nifty started the day on a flat note, however after the initial upmove index 25600 _
witnessed profit booking in the vicinity of 20-day EMA and failed to hold 24600 Midcap Index 56977.40 151.90 0.27
levels which dragged index down. As a result, daily price action formed a high 25400
wave candle carrying higher-low, indicating profit booking at higher level. S Small cap Index  17591.30 93.20 0.53
. Key point to highlight is that, after Monday’s pullback index witnessed profit 25000 GIFT Nifty 24630.00 -61.80 -0.25
booking which halted in the vicinity of 61.80% retracement of the upmove from
Friday’s low to Tuesday’s high this coincides with the previous intraday trendline 24800 . H H
resistance which is now acting as support as per the rule of change of polarity l‘h n i Nifty Technical Picture(Spot levels)
making this level important, protecting which along with close above Tuesday’s H (—— Short term
high would be the first sign of pause in the downward momentum. Despite profit ]1 y
booking broader market witnessed broad based buying, indicating broad based 24400 Trend - -
participation supported by improved market breadth signaling inherent strength. P it 24200
ST Support 24475-24400 24200
. Going ahead, holding recent low of 24400 levels post GST council meeting will al 24000 p_p
keep pullback option open towards 25000 levels failed to do so strong support is g Resistance 24666-24756 25000
placed in the vicinity of 24000-24200 being 200 days EMA, 38.2% retracement of 23800
entire up move seen off April lows, coincided with the previous gap zone of 20 day EMA 24735 e
24,378-24,164, which indicates a high probability of demand emergence at T l 23600 o
lower levels. Further, Index is still hovering in oversold zone indicating possibility T
of pullback cannot be ruled out. = & 23400 20T ey Bl 220 8
v}
. Structurally, Since April 2025, there has been five instances of intermediate 23200 . g
corrections on an average in the range of 3-4% within the ongoing bull market, Nifty Future Intraday Reco. —
each followed by a gradual recovery. We expect index to maintain the same 200-day EMA T ' 23000 . N =
rhythm as the current corrective phase has approached price wise maturity as it ﬁ } . ; i Support @ bosao Action Buy on dip =4
~39 i ing ti i i | i
has corrected ~3% and now witnessing time wise correction. 24200-24000 — Price Runge 24545-24580 uD.l-
. On the market breadth front the % of stocks above 50 days EMA has bounced m | =
from the oversold zone of 25-30 and improved currently placed at 36 offering I 22400 Target 24619-24684 &
incremental buying opportunity. Stoploss 24499 g
. On the broader market front, both Nifty Midcap and small cap closed on a 2 |
positive note for the second consecutive day closing above previous sessions 22000 Sectors in focus (Intraday) : &
high and is currently trading in the vicinity of 52-week EMA which has been held g
since April 2025 offering an incremental buying opportunity, hence focus should A =
be on accumulating quality stocks backed by strong earnings, especially those 0 Positive: FMCG' Auto, S
poised to benefit from next-generation GST reforms expected after the GST Daily stochastic generated bullish crossover from over sold zone 21600 Consumpt|0n. Cement. (@]
Council meeting in this week and upcoming festive season as we believe strong —aCy S.0Ch 9 - Q
support threshold is at 24000-24200 zone. indicating Impendln pullback. 2
\ O
. Key monitorable: Nty .\ oy |y | Gl - & Wit uorp) | ettt it ol et 75.00 O
. a) Development of Bilateral trade deal negotiations. ; —_
. b) GST Council meeting. 50.00
. c) U.S. Dollar index continues to trade below the past two years breakdown area )
of 100, indicating corrective bias while crude oil closed the week on a flat note. RO | /AN, PN xRNSR . ) Da N WS 25.00
25:F M A I J J A S Dly|

Source: Bloomberg, Spider, ICICI Direct Research e - -
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Nifty Bank : 53661

Day that was:

Bank Nifty closed the week on a negative note and settled at 53,661
(-0.63%). Nifty Pvt Bank index mirrored the benchmark, ending the
day at 26089 (-0.70%).

Technical Outlook:

Bank Nifty started the day on a positive note, however dfter initial
gains, profit booking emerged near the previous two-session
high(54000), leading the index to close at the day’s low. As a
result, the daily price action formed a bear candle, suggesting
weakness in the near-term momentum.

Key point to highlight is that Bank Nifty continued to consolidate
within the last three sessions’ high-low range, hovering near the
200-day EMA(53570), however breaching below this level could
lead to an extended profit booking towards the 52-week EMA
(52,900) in the near term.

Going ahead key observation would be as index crosses above
the highs of the previous three sessions will be crucial to signal a
pause in the ongoing corrective phase and could set the stage for
a gradual recovery. On the momentum front, Stochastic oscillator
is in oversold territory on both the daily and weekly time-frame,
with reading of 10 and 5, indicating that the corrective phase
approaching exhaustion. Thus, investors should refrain from
aggressive selling at current level

Structurally, since August 2022 there has been five instances
where Bank nifty has consistently found support near the 52-
week EMA post 10% of a correction and gradual recovery often
begins. With the current 7% decline approaching toward the 52-
week EMA (52900) and the weekly stochastic entering deeply
oversold territory, thereby historical evidence suggest a high-
probability inflection zone where downside risk is limited.

PSU Bank Index outperformed the benchmark and closed on a
positive note.. Index maintains the higher-high-low structure for
the third-consecutive day and closed above the previous session
high, suggesting room for more upside. Furthermore, the index
continues to trade well above its previous multiple swing low
support which coincides with the 200-day EMA placed near 6700,
signals a broader uptrend is still intact

vel.

Source: Bloomberg, Spider, ICICI Direct Research
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BankNifty Technical Picture(Spot levels)

Intraday Short term
Trend - i |
Support 53355-53218 53500
Resistance 53869-54161 55800
20 day EMA 54965
200 day EMA 53578
Action Buy on dip
Price Range 53580-53520
Target 53850.00
Stoploss 53389
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ONGC (ONGC) ?’C’C’ Direct

Duration: Intraday

Action Buy Rec. Price 237-238 Target 240.00 Stop loss 235.90
Daily Chart
IRIS
Price close above 20-day EMA indicating further upsides in coming sessions 280
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Stochastic in rising trajectory suggest positive bias
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Bank of Baroda(BANBAR) V/?lc’c’ Direct

Duration: Intraday

Action Buy Rec. Price 234-235 Target 237.00 Stop loss 232.90
Daily Chart

Price close above 200-day EMA taking support at previous lows | IRIS
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Taj GVK Hotels & Resort (TAJGVK): Buying

demand from lower band of contacting N e ?’C’C’ DirECt

1440

t r| andao | e ... Recommended on I-click to gain on 02"d September at 10:00

Action Buy Rec. Price 412-423 Target 454.00 Stop loss 398.00
Daily Chart

y Buying demand emerging from lower band of Contracting triangle IRIS
” coinciding with 200-day EMA with strong volumes, indicates further 520
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Exide Industri EXIIND): S trical tri I ion: 71 -
b)r(leoior:Jt.L.l.S. ries ( ): Symmetrical triangle  Duration: 30 Days ?’C’C’ D’reCt

Recommended on I-click to gain on 015t September at 14:30

Action Buy Rec. Price 400-408 Target 439.00 Stop loss 384.00
Daily Chart Breakout from Symmetric triangle formation and higher base above 200-day EMA with IRIS
" strong volumes, signals resumption of up move and fresh entry opportunity s
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. 1 _ 1 . ; . -
Tata Steel (TATSTE): Higher base above 100 Duration: 30 Days ?’C’C’ D’rect

day EMA...

Recommended on I-click to gain on 07th August at 15:18

Action Buy Rec. Price 155-160 Target 173.00 Stop loss 149.00

Daily Chart

Higher base above 100-day EMA and price rebound after taking support at lower band of Target @ 173 17R,155
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Dabur India(DABIND): Inverse Head and Duration: 30 D /'7 -
shoulder bre(akout.... i Hrenen e 1 ICICI DlrECt

Recommended on I-click to gain on 20th August at 9:37

Action Buy Rec. Price 516-528 Target 570.00 Stop loss 499.00
Daily Chart

: il it Breakout from Inverse Head and shoulder formation augurs RIS

' |ll fu‘ ﬂ well for next leg of up move in coming sessions 1660

J “1' i | i 1640

' '|+Y’ “ 1620

~ 200-day EMA s .
. T_—__‘*— ay -  Target @570 i oG
e ‘"“*"'t::ijﬁ:::§3,,_,g:"’ 77777 " Neckline (Inverse H&S) 1580
= “ld'h.ﬂ‘ NN breakout R R
—_— . 1560

““H i e R iy |
Tii —— T 534.45 ]
lfh‘v ‘W *‘! u,&l‘ﬂmt*"ﬂ M‘“Hh * T i P¥

1500

1480

’ shoulder 1460
Source : www.SpiderSoftwareIndia.Com Head 1440
Lk
Strong above average volumes (20-day average)suggest larger participation in direction of trend I

175.00

||lmm1r.;:mllir.ﬁn|ir [T mﬁhhiiilﬁhi;niiitilhm.r. minrjinmaﬁlﬁJ'mtﬁiti r.miiliihihmlilliit.ii.‘ﬁﬂli;r}.l

160.00
140.00
Diy |
Source: Spider Software, ICICI Direct Research
September 3, 2025 ICICI Securities Ltd. | Retail Equity Research
9



£ -
Price history of last three years ICICI D”'&Ct

Exide Industries Tata Steel
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GVK Hotels & Reso
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Sachin Sarvade Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views
about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by
FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and
do not serve as an officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.

ICICI Securities is Sebi registered stock broker, merchant banker, investment adviser, portfolio manager and Research Analyst. ICICI Securities is registered with Insurance Regulatory Development Authority of India Limited (IRDAI) as a composite
corporate agent and with PFRDA as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number — INHO00000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. Registered Office Address:
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For any queries or grievances: Mr. Bhavesh Soni Email address: headservicequality@icicidirect.com Contact Number: 18601231122
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match with the recommendation in fundamental reports. Investors may visit icicidirect.com to view the Fundamental and Technical Research Reports. Our proprietary trading and investment businesses may make investment decisions that are
inconsistent with the recommendations expressed herein.

ICICI Securities Limited has two independent equity research groups: Institutional Research and Retail Research. This report has been prepared by the Retail Research. The views and opinions expressed in this document may or may not match or
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The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may
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that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or ICICI Securities policies, in circumstances where ICICI Securities might be acting in an advisory capacity to
this company, or in certain other circumstances.

This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for
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