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August 25, 2026
Key Indices Update

Indices Close Change (%) Fundamental
Nifty 24,219.05 0.14N Refer Page 02
Sensex 77,369.11 0.22N
Midcap 63,817.25 0137 Stock for Investment
Smallcap 19,926.75 0.26N
Stock Name Sector *CMP (%) TP (%) Upside
Trend Strength Indicator TVSSCS Logistics 133 165 24.4%
Nifty 50 Stocks above NSE Advance / *CMP as on August 24 2026
200 EMA Decline
Top News
26 1740/1820 S
+ Tata Power Renewable Energy has commissioned 190.5 MW of
Solar FDRE capacity at Kalasar, Bikaner, part of its 460 MW FDRE
project, supplying power to discoms in Haryana, Maharashtra
Key Data and Noida.
Data Current Previous . .
+ Federal Bank has received Board approval to raise up to US$500
Dow Jones 534326 532915 million through foreign currency-denominated bonds via its IFSC
Banking Unit at GIFT City, in one or more tranches with a
Cspleiellel el RO D maximum tenor of five years, subject to regulatory approvals.
Brent Crude (USD/
9220 9263
BBL)
US 10Y Bond Yield (%) 471 472
India 10Y Bond Yield
6.87 6.87
(%)
Sectoral Data Refer Page 03-04
Sector Close Change (%) . .
+ Nifty started the week on a cautious note and ended lower after
BANKNIFTY 57525.95 0.41N failing to sustain the early gains, as concerns over fresh US
sanctions on Iran and elevated crude oil prices weighed on
NIFTYAUTO 29102.00 0.08N sentiment.
NIFTYENERG 38334.40 0.2172 . . N .
+ Technically, the Nifty continues to consolidate around the
NIFTYFINSR 28466.40 032 24,200 level aofter failing to sustain its recent rebound.
WIAMALCE) R et + The 24,000 zone remains an important near-term support, and
NIFTYIT CIEE i a decisive break below this level could reopen the downside
towards the 23,650-23,800 zone.
NIFTYMEDIA 1609.25 0.21n
+ On the upside, the 24,300-24,400 region is likely to act as the
NIFTYMETAL 13376.55 1.5572 immediate hurdle.
NIFTYPHARM 26344.25 0.06N

+ Given the prevailing geopolitical uncertainty and elevated crude
NIFTYREALT 917.60 0.667 oil prices, we recommend maintaining a cautious,
stock-specific approach, with a preference for relatively
stronger pockets such as metal, auto and realty.

+ Stock of the day - HINDALCO

— Religare Broking Ltd.
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Fundamental

Top News

~

Tata Power Renewable Energy has commissioned 190.5 MW of Solar FDRE capacity at
Kalasar, Bikaner, part of its 460 MW FDRE project, supplying power to discoms in Haryana,
Maharashtra and Noida.

J/
\

Federal Bank has received Board approval to raise up to US$500 million through foreign
currency-denominated bonds via its IFSC Banking Unit at GIFT City, in one or more
tranches with a maximum tenor of five years, subject to regulatory approvals.

J

\
Smartworks Coworking Spaces secured %235 crore of incremental contracted rental
revenue from existing enterprise clients, including Fortune 500 and Forbes 2000
companies, adding to its ~X5,400 crore contracted revenue base and strengthening growth
visibility across FY27-FY29.

/

The 362,500 crore Mobile Phone Manufacturing Scheme (MPMS) will run from FY27-FY31 to
boost domestic value addition, exports and local electronics manufacturing. It targets 339
lakh crore cumulative production and around 60,000 direct jobs, while supporting both
manufacturers and Indian mobile brands.

TVS Supply Chain Solutions has partnered with Japan-based Sankyu Inc. to collaborate
across logistics, warehousing and engineering services, initially targeting India’s industrial
sector. Sankyu also plans to acquire a 0.5% stake, with the partnership focused on serving
Japan-linked businesses and expanding into Asia, Middle East and Africa.

Stock for Investment TVS Supply Chain Solutions Limited
St°‘:‘| TVSSCS + Strong Growth: Revenue rose 28.7% YoY to 23,335 crore, with EBITDA up
Symbo

34% and margin expanding to 7.0%.

ISCS Margin Recovery: ISCS revenue grew 21.9% YoY, while margins

Sector Logistic
stood at 8.1%; normalization of transition costs should drive recovery
toward 9.5-10% by Q4 FY27.
*CMP () 133
+ Strong Order Momentum: New business wins reached a record
. . 543 crore, while the sales pipeline increased to 7,500+ crore,
“Targe
Price () L supporting revenue visibility.
+ Growth & Outlook: ALA JV and Swami and Sons acquisition provide
Upside 24.4% incremental growth opportunities. We estimate 12.5%/17.5%/18.5%

«CMP as on August 242026 Revenue/EBITDA/PAT CAGR over FY26-28E and maintain BUY with

*Time horizon - upto 11 Months %165 ta rget price_

— Religare Broking Ltd.
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Market

Struggling around the key averages. Stay cautious.

NIFTY ]|
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+ Nifty started the week on a cautious note and
ended lower after failing to sustain the early
gains, as concerns over fresh US sanctions on
Iran and elevated crude oil prices weighed on
sentiment.

+ The 24,000 zone remains an important
near-term support, and a decisive break
below this level could reopen the downside
towards the 23,650-23,800 zone.

+ On the upside, the 24,300-24,400 region is
likely to act as the immediate hurdle.

+ Given the prevailing geopolitical uncertainty
and elevated crude oil prices, we recommend
maintaining a cautious, stock-specific
approach, with a preference for relatively
stronger pockets such as metal, auto and

realty.

S2 R1 R2
56650 57900 58300

+ The banking index witnessed profit

booking on Monday after advancing for
two consecutive sessions, finding support
near the 20 DEMA.

+ Despite a gap-up opening, sustained
selling pressure triggered a sharp first-half
decline, followed by consolidation through
the closing session.

+ Sectoral breadth remained mixed, with
Indusind Bank and AU Bank outperforming,
while Bank of Baroda and Canara Bank
lagged.

+ Resistance remains near 58,300, while
56,650 is crucial support.

Religare Broking Ltd.
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Stock of the day Recom. CMP () Range* SL Target
HINDALCO BUY 1058.5 1055-1060 1020 1135
. . + HINDALCO retains a constructive bullish
Technical Chart : Daily . . . .. .
structure, with price action sustaining higher
EMAZ00 (CloseLine, 2001 Hindalce Indigtries _td HINDALCO - DAILY 180 H 1 i
4 " highs . a'nd higher lows following
| ﬁ L a consolidation.
# | 120
' ”Y ‘ "+ The stock continues to trade firmly above
*”M"* | *T| ”l Ml' I its key short, medium and long-term
“rm“ | 0 r ﬂl ol e moving averages, confirming a robust
: Ir"h l J Pi {1 multi-timeframe uptrend.
I LT .
" xw i' mﬂ“ H"li“u.l |l + The recent rebound from the 20 DEMA,
'T '\ M ”ﬁ e Tomalor @ St m coinciding with a 50% retracement of the
| J ” preceding up-move, signals renewed
'w o accumulation and strengthening
R m momentum.
— 80
m . .
‘ ‘ | | ” | | ” | . + Investors may consider accumulating @he
L e L e e e = stock within the recommended buying
36Feb Var kot ] Tn [ B = ran g e.
Name Price Price % Name Price Price %
A
ALLCARGO 13.34 9.617 VMM nan 9367 Q
' ' 23
KRBL 440.00 8.127 MUTHOOTFIN 3198.00 5.8272 § g
Q-ﬂ
NITLTD 99.20 5.962 SIEMENS 4098.00 4542 g §
GsPL 268.35 713N IRFC 85.69 osy 2 g
~
BLS 24217 10.73N BHARATFORG 2039.10 116N
Name Price Price % Name Price Price % 3
VMM nam 9.3671 CROMPTON 245.25 268N ©
: ) . : e
MUTHOOTFIN 3198.00 5.827 NI 20 2B %
SIEMENS 4098.00 4547 PREMIERENE 1026.70 250N 5
(72
SAIL 179.05 32971 HAL 4875.00 250N 2
"4
GLENMARK 2391.00 3157 BAJAJHLDNG 11050.00 2.39N
Name Price Price % Name Price Price %
COCHINSHIP 1515.00 2337 CANBK 126.98 229N g
HINDPETRO 371.55 2287 DALBHARAT 1845.90 1.81N g
o)
HINDZINC 608.00 2202
DIXON 14530.00 215N g
MANAPPURAM 365.40 2212 OFSS 11501.00 1.90N @
MCX 3258.60 2317 ZYDUSLIFE 1100.00 179N

Religare Broking Ltd.
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Rajan Gupta rajan.guptal@religare.com
Vivek Chandra vivek.chandra@religare.com
Himanshu Gupta himanshu.guptal@religare.com

_ Religare Broking Ltd.
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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