Momentum Picks @lc'c’ Direct

Gladiator Stocks

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

08-Sep-25 Nifty Nifty Buy 24740-24775  24830-24885 24698.00 Intraday Scrip Name Action
08-Sep-25 AB Capital ADICAP Buy 279-280 283.00 277.90 Intraday Sansera Engg Buy
08-Sep-25 Ashok Leyland ASHLEY Buy 130-130.50 131.80 129.90 Intraday Sagar Cement Buy
05-Sep-25 M&M Financial MAHFI Buy 265-271 292.00 253.00 14 Days Supreme Industries Buy
*Intraday & positional stock recommendations are in cash segment and Index recommendations are of current month futures Duration: 3 Months

Date Scrip |-Direct Code Action Initiation Range Target Stoploss Duration |ntrC_ld0V Trend, Supports and
01-Sep-25 Exide Industries EXIIND Buy 400-408 439.00 384.00 30 Days Efg&sjgt”éiigceﬁ’;gegeéﬁg o
03-Sep-25 Epack durable EPADUR Buy 396-402 428.00 385.00 14 Days Recommendations
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Nifty :24741
Domestc ndices

Week that was...

Equity benchmarks Snapped the two-weeks of losing streak and closed at 24,741 Open High Low Close Indices Close 1 Day Chg % Chg
with a weekly gain of ~ 1%. Despite an initial surge following GST rate
rationalization announcements, markets witnessed profit-booking from higher 24818.85 24832.35 24621.60 24741.00 SENSEX Index 80710.76 -7.25 -0.01
levels. Nifty midcap and small cap relatively outperformed the benchmark by
gaining 2.50%, each. Sectorally, Barring IT and Realty all indices closed in green RIS NIFTY Index LenAy ey —
where, Auto, Metals and Consumer Durable were the major outperformers. Resistance 27000 Nifty Futures 24847.70 20.20 0.08
. @2500 26500
Technical Outlook: B ) S S, ! . BSE500 Index 35842.34 -3.12 -0.01
. Nifty started the week on a positive note, where buying demand emerged in S 126000 :
the vicinity of previous week’s low making higher-low. As a result, the weekly b 125500 Midcap Index 57075.20 116.05 0.20
price action formed an inside bar indicating, consolidation within previous
week’s wider trading range. J‘F Jﬂ ————— - % Small cap Index  17655.25 33.30 0.19
.+ Key point to highlight is that, Nifty reclaimed 100-day EMA (24633) [{I m GIFT Nifty 2491400 6630 0.27
suggesting a potential pause in the prolonged corrective phase and scope for =TT I24000
trend reversal. Going ahead, holding 24200 levels and closing above the P 23500 Nifty Technical Picture(Spot levels)
upper band of the range 25,000 will fuel further upward momentum towards |~
25300 levels failing to do so will lead to a broader consolidation in the range b 23000 Intraday Short term
of 25000-24200. i
#A / 22500 Trend 1 )
. Going forward, strong support is placed in the vicinity of 24200 being 200 ’ 7 F _
days EMA, 38.2% retracement of entire up move seen off April lows, % 22000 Slgpe e ZaZin
coincided with the previous gap zone of 24,378-24,164, which indicates a 7§ F bisoo Resistance  24832-24910 25000
high probability of demand emergence at lower levels and continuation of 0o o i
the primary uptrend and a move towards 25000 which will act as immediate // 21000 20 day EMA 24734
resistance. Current consolidation phase presents opportunities to accumulate / i Support @ 200 da
quality stocks backed by strong earnings, particularly those poised to benefit o 24200 20500 y 24287
from next-generation GST reforms and upcoming festive season. J o ! EMA
/ 20000
. Structurally, Auto Index witnessed a strong breakout from the weekly Inverse / Nifty Future Intraday Reco.
head & shoulder formation, supported by GST reforms. The breakout signals }I H ™ 19500
continuation of momentum with scope to retest its all-time high with a 10% Action Buy on dip
upside potential in next couple of quarters. The US 10-year bond yield has 19000 :
broken down from contracting triangle on daily time frame, A sustained Price Range 24740-24775
decline in the yield is likely to reinforce the positive correlation with the IT 18500
index and IT stocks have 11% weightage in Nifty 50, offering supportive cues h“ Target 24830-24885
for the markets. 18000 Stoploss 24698

. On the market breadth front the % of stocks above 50 days EMA has

17500 -
bounced from the oversold zone of 25-30 last week and improved where it is -~ Sectors in focus (Intraday) :

currently placed at 38 offering incremental buying opportunity. 17000 .
Positive: FMCG, Auto,

. On the broader market front, both Nifty Midcap and small cap has been .
trading in the vicinity of 52-week EMA which has been held since April 2025 Weekly stochastic generated bullish crossover from over sold zone, ]16500 Consumption, Cement

offering an incremental buying opportunity. indicating impending pullback.

(3 1t S W | MR 75.00

Key monitorable:
a) Development of Bilateral trade deal negotiations.
b) US PPI/ CPI MoM / Labour data.

ICICI Securities — Retail Equity Research

c) INDIA CPI / 240
d) U.S. Dollar index continues to trade below the past two years breakdown S R |1 N | WY, A\ S | /S 25.00
area of 100, indicating corrective bias while crude oil sustaining below 20- !

week EMA and closed the week on a negative note. 22D23FANT TAS OND 240W AN T 1A S ON D253 FHANT T A W

Source: Bloomberg, Spider, ICICI Direct Research . - -
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Nifty Bank : 54114

Day that was:

Bank Nifty closed the week on a positive note and settled at
54,114 (+0.86). Nifty Pvt Bank index outperformed the benchmark,
ending the week at 26337(+1%).

Technical Outlook:

Bank Nifty opened the week on a flat to positive note and
witnessed supportive efforts emerged near the prior week's
low. Consequently, the weekly price action formed an inside bar
pattern, indicating consolidation within previous week's broad
range.

Key point to highlight is that Bank Nifty continues to respect the
200-day EMA while maintaining identical lows over the past
five sessions, thereby establishing a strong support base. Going
forward, a decisive close above Thursday’s high (54,450) will
pave the way for a short covering towards 54,900, which
coincides with the 50% retracement of the recent decline
(56156-53561) as well as the 100-day EMA. On the momentum
front, Stochastic oscillator is in oversold territory on the weekly
time-frame, with reading of 11, indicating that the corrective
phase may not last long. Thus, investors should refrain from
aggressive selling at current level.

Structurally, since August 2022 there has been five instances
where Bank nifty has consistently found support near the 52-
week EMA post 10% of a correction and gradual recovery often
begins. With the current 7% decline approaching toward the
52-week EMA (52900) and the weekly stochastic entering
deeply oversold territory, thereby historical evidence suggest a
high-probability inflection zone where downside risk is limited.

PSU Bank Index outperformed the benchmark and closed on a
positive note. Index witnessed supportive efforts emerging from
the rising trendline support, aligning with the 100-day EMA,
signaling formation of higher base above key support.
Furthermore, the index continues to trade well above its
previous multiple swing low support which coincides with the
200-day EMA placed near 6700, signals a broader uptrend is
still intact

Source: Bloomberg, Spider, ICICI Direct Research
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Weekly Bar Chart
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BankNifty Technical Picture(Spot levels)

Intraday Short term
Trend 1 -
Support 54000-53810 52900
Resistance 54308-54450 54900
20 day EMA 54737
200 day EMA 53592
BankNifty Future Intraday Reco.
Action Buy on dip
Price Range 54090-54150
Target 54425.00
Stoploss 53958
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AB Capital(ADICAP) lﬁlc’c’ Direct

Duration: Intraday

Action Buy Rec. Price 279-280 Target 283.00 Stop loss 277.90

Daily Chart
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Bullish belt hold line candlestick at 20-day EMA indicating further upward
momentum in coming sessions
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Ashok Leyland (ASHLEY) '?ICICI Direct

Duration: Intraday

Action Buy Rec. Price 130-130.50 Target 131.80 Stop loss 129.90
Daily Chart
Inside bar candle and elevated buying demand above 20-day EMA, indicating IRIS
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M&M fi ial (MAHFIN): Higher b b ion: 4 .
200—dor;/OEnl\(/:II,2 ( ): Higher base above Duration: 14 Days ?lC’C’D’rect

Recommended on I-click to gain on 05t September at 11:39

Action Buy Rec. Price 265-271 Target 292.00 Stop loss 253.00
Weekly Chart Higher base formation above 200-day EMA and bull candle engulfing previous RIS
week candle, indicates further northward jour“ey in coming sessions g
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Epack Durable (EPADUR): Buying demand Duration: 14 D 1) -
from 200-day EMA ... Y waten:24Bays (1 1CICH Direct

Recommended on I-click to gain on 03rd September at 10:36

Action Buy Rec. Price 396-402 Target 428.00 Stop loss 385.00
Daily Chart
IRIS
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Exide Industri EXIIND): S trical tri I ion: 71 -
b)r(leoior:Jt.L.l.S. ries ( ): Symmetrical triangle  Duration: 30 Days ?’C’C’ D’reCt

Recommended on I-click to gain on 015t September at 14:30

Action Buy Rec. Price 400-408 Target 439.00 Stop loss 384.00
Daily Chart Breakout from Symmetric triangle formation and higher base above 200-day EMA with IRIS
" strong volumes, signals resumption of up move and fresh entry opportunity s
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Dow Jones (45545) '?ICICI Direct

Weekly Chart Resistance L
y Price action formed is small bull candle with higher high higher low indicating consolidation. @ 467070”” i 50000
We expect Index to head towards 46700 being measuring implication of recent range breakout /‘7
(45020-43340) -t

_ S
W [0
36952 il

34712 358 -
Sl
G
m = -
p=BT420 200-week =
i - _EMA P~30000

'M.H M ___,/ /-/Jj - S %
L[pfv P-20000

2020 2021 2022 2023 2024 2025
INDU Index (Dow Jones Industrizl Average) Idirect Weskly Charts Weskly 025EP2022-085SEP2025 CopyrightS 2025 Bloomberg Finance L.P. 08-52p-2025 08:29:00
Source: Bloomberg, ICICI Direct Research * Dow Jones chartis as on 5t September 2025
September 8, 2025 ICICI Securities Ltd. | Retail Equity Research



1ICICI Direct

Price history of last three years

M&M Financial Epack Durable
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Sachin Sarvade,Sagar Lathigara Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately
reflect our views about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as
research analysts by FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding
twelve months and do not serve as an officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:
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