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Key Indices Update
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Dow Jones

Decline

2666/575

Current  Previous

47,5710 48,209.2

U.S. Dollar Index 99.03 98.91
Brent Crude (USD/
102.00 96.66
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US 10Y Bond Yield (%) 436 429
India 10Y Bond Yield
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Sectoral Data
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BANKNIFTY
NIFTYAUTO
NIFTYENERG
NIFTYFINSR
NIFTYFMCG
NIFTYIT
NIFTYMEDIA
NIFTYMETAL
NIFTYPHARM

NIFTYREALT

Close Change (%)

55929.6 2.027
26636.5 2.847
37185.2 1137
28582 2107
48232.85 1247
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I Fundamental

Refer Page 02
Stock for Investment
Stock Name Sector *CMP () TP () Upside

BAJAJ-AUTO AUTO 9,830 1,838 20.4%

*CMP as on April 10 2026
Top News

+ Godrej Properties has recorded 16% year-on-year (YoY) rise in its
booking value at Rs 34,171 crore for the fiscal year ended March 31,
2026 (FY26). This was achieved through the sale of 17,515 units with
a total area of 27 million square feet, a YoY volume growth of 5%.

+ BSE has received approval from the Securities and Exchange Board
of India (SEBI) to launch derivative contracts on the ‘BSE Focused IT
Index’. The BSE Focused IT is a sector index that measures the
performance of the 14 companies belonging to the ‘Information
Technology’ sector.

Refer Page 03-04

+ Nifty extended its up move on Friday, supported by favourable
cues, and gained over 1%.

+ Sectorally, the rally was led by auto and financial stocks, while IT
stocks saw some profit booking following the TCS results.

+ The index is withessing a steady recovery and indications favor
a gradual rise towards the 24,300-24,700 zone.

+ A further cool-off in the volatility index, India VIX, which is now at
19, is adding to market comfort.

+ Traders should maintain a positive yet cautious stance until the
Nifty decisively holds above the key level of 23,500 i.e. 20 DEMA.

+ They should focus on stock-specific opportunities, particularly in
rate-sensitive and cyclical sectors, while closely monitoring
earnings, crude, and global developments for further cues.

+ Stock of the day - SHRIRAMFIN

Religare Broking Ltd.
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Fundamental

Top News

~
Anand Rathi Wealth Limited reported a strong Q4FY26 with ~41% YoY rise in profit to Rs 102
crore and 49% growth in income to Rs 344 crore. For FY26, profit grew ~32% to ~Rs 392 crore
with income up ~28% to ~Rs 1,208 crore. Consolidated performance remained in line, reflecting
steady growth momentum.

J

~
Adani Green Energy Limited’s subsidiary AGEL UAE has entered a JV with Minerva (owned by
EPointZero, part of International Holding Company PJSC) to develop renewable energy
projects in India. The JV will focus on development, construction, and operations, with AGEL
UAE holding up to a 20% stake.

J

\
Persistent Systems has launched its Merchant Risk Management and Fraud Detection
solution powered by Databricks Data Intelligence platform. The solution helps financial
institutions reduce fraud losses, improve detection accuracy and lower manual review effort
through real-time, intelligence-driven decisions.

/

Thermax has completed the acquisition of additional 35.83% (on a fully diluted basis) stake
in Exactspace Technologies (Exactspace). With this, Company’s shareholding has increased
to 51% (on a fully diluted basis), resulting in Exactspace becoming a subsidiary of the
company.

Tata Consultancy Services (TCS) has renewed its multi-year strategic partnership with
Marks & Spencer (M&S). This continuing engagement builds on the more than a decade long
trusted partnership between the two organisations and will see TCS continue to serve as M&S'
strategic technology partner as the retailer embeds its technology transformation.

Stock for Investment Bajaj Auto Ltd
Stock
Symbol BAJAJ-AUTO + Strong Global Franchise: Bajaj Auto is a leading two- and
three-wheeler player with exports to 70+ countries, supported by
strong brands and partnerships with KTM and Triumph.
Sector AUTO

+ Premiumization Driving Growth: Shift toward premium

motorcycles and higher-margin three-wheelers is improving

*CMP () 9,830 realizations, reducing reliance on entry-level segments, and
supporting steady revenue growth.

“Target Price 1.838 + Robust Financials: Industry-leading margins, strong free cash
() ! flows, net-cash balance sheet, and high ROE/ROCE highlight
disciplined execution and financial strength.

Upside 20.4% + Positive Outlook: Export strength, premium mix, and new mobility

(EV/CNG) support growth; expect 13-15% CAGR with a BUY rating
and target price of 11,838.

*CMP as on April 10, 2026

“Time horizon - upto 11 Months

— Religare Broking Ltd.
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Expect positive tone to continue. Focus on stock selection.

NIFTY S1 S2 R1 R2
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Technical Chart: Weekly
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SHRIRAMFIN BUY

Technical Chart : Daily
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Market

CMP () Range* SL Target
1027.55 1025-1030 990 1100
+ SHRIRAMFIN structurally remains in a strong

uptrend and has resumed its primary

Shriram Finance imited SHRIRAVIN- DALY
Q10151 H031,L101125, 027,55

” A !]
Strong Uptrend
*I

EMA2) (ClaseLne, 20) EMAZ0C (CloseLine, 201

ascending trajectory after finding support
near its 200-day EMA.

+ The stock has formed a buying pivot as it
/ reclaimed its short-term moving averages
" ‘ —— following a notable rebound.
‘ ' " Ihn* o ——
W bt e « + The current price action, along with the
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~ .
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Rajan Gupta rajan.guptal@religare.com
Vivek Chandra vivek.chandra@religare.com
Himanshu Gupta himanshu.guptal@religare.com
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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