'. Values that bind

Daily
Derivatives

19 December, 2025




@B RELIGARE | sroxnc

Values that bind

Daily
Derivatives

19 December 2025

Market Outlook

Nifty is trading inside a falling wedge / consolidation zone after failing to

Index Close Changes (%) sustain above the 26,200-26,250 resistance. Price is hovering near the
25,800-25,820 support, which is also close to the short-term moving
NIFTY 25815.55 -0.01 average, indicating a critical decision zone. The RSI is around 46,
below the neutral mark, showing mild weakness but not an oversold
SENSEX 84481.81 -0.09 condition. As long as Nifty holds above 25,700, the structure remains
corrective rather than bearish. A decisive breakout above 26,000 can
trigger renewed upside momentum, while a break below 25,700 may
BANKNIFTY 58912.85 -0.02 invite further pressure towards 25,500. Overall bias remains range
bound with a slight downward tilt, awaiting a clear directional trigger.
INDIA VIX 9.70 -1.32

Aurobindo Pharma Ltd - 1D - NSE 01,190.00 H1,213.70 L1,176.60 €1,209.30 +16.30 (+1.37%) INR

Buy December Future

Entry Range 1205-1210 -
1,100.00
Target Range 1262 L
1,025.00
Stop Loss 1170 52.44
Jul Aug Sep Oct Nov Dec 2021

» Trend reversal confirmed: The stock has decisively broken above the long-term falling trendline and is now
forming higher highs and higher lows, indicating a shift from correction to an uptrend.

» Price above key moving average: Price is sustaining above the short-term moving average, which is acting as
immediate support around 1190-1195, showing strength on dips.

* RSI supportive, not overbought: RSI is around 56, holding above the neutral 50 zone. This suggests healthy
momentum with room for further upside.

+ Positive price structure: After recent consolidation near 1175-1180, the stock has resumed upward movement,
indicating accumulation and breakout continuation rather than exhaustion.
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NIFTY BANKNIFTY
Nifty 25882.20 Nifty 59079.40
Ol (In contracts) 215175 Ol (In contracts) 51537
CHANGE IN Ol (%) -1.69 CHANGE IN Ol (%) -2.21]
PRICE CHANGE (%) -0.06 PRICE CHANGE (%) -0.11]
NIFTY Ol BANKNIFTY Ol
26400 61500 |s—
26300 61000 A
26200 60500 | ——
26100 B0000 |
26000 0 00 R —
e —— b 59000 —— -l
26700 58500 |y —
25600 m 58000 |
25500 & 57500 —
25400 | 57000 [—

(o] 5000000 10000000 15000000 0 500000 1000000 1500000 2000000

Flls Activity Index Futures

500 291.46

(o]

-500

Flls

-1000

-1500

-1508.58

-2000 -1767.13
10 Dec 11 Dec 12 Dec 15Dec 16 Dec 17 Dec 18 Dec

DATE

Flls Long Short Ratio

156

1.28

0.93

10 Dec 11 Dec 12Dec 15Dec 16 Dec 17 Dec 18 Dec

Long Buildup

Short Buildup

Name Price Price % Ol O1% Name Price Price % Ol Ol%
LICI 847.45 0.04 12931100 31.31 ULTRACEMCO 11489 -0.68 2937550 9.39
HDFCAMC 2737 7.38 5233500 18.90 HINDUNILVR 2266.2 -0.40 10030500 9.00
NUVAMA 7320 1.65 403200 12.28 LT 4039.2 -0.73 12595625 7.43
INFY 1628.8 1.43 64968400 8.81 HEROMOTO 5742 -1.47 6243900 6.72
Breakdown Stocks (1 Month Low)

Name LTP 22 DAY HIGH % Name LTP 22 DAY LOW %
ASHOKLEY 170.12 167.22 1.73 POWERINDIA 18210 18620 -2.2
BLUESTARCO 1855.3 1835.4 1.08 NCC 153.3 155.1 -1.16
APLAPOLLO 1800.8 1787.6 0.74 HEROMOTOCO 5749.5 5797.5 -0.83
HINDZINC 592.35 588.75 0.61 ALKEM 5533 5571 -0.68
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*R1 - Resistance 1 | *R2 - Resistance 2 | *PP - Pivot Point | *S1 - Support1 | *S2 - Support 2
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SYMBOL R1*
JIOFIN 294
JSWSTEEL 1091
KOTAKBANK 2177
LT 4059
M&M 3618
MARUTI 16454
MAXHEALTH 1064
NESTLEIND 1241
NTPC 321
ONGC 233
POWERGRID 261
RELIANCE 1552
SBILIFE 2024
SBIN 981
SHRIRAMFIN 875
SUNPHARMA 1775
TATACONSUM 1179
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TECHM 1618
TITAN 3933
TMPV 350
TRENT 4063
ULTRACEMCO 11549
WIPRO 266

VA
296
1100
2188
4090
3651
16603
1080
1250
324
235
264
1560
2032
985
883
1805
1189
172
3330
1630
3945
354
4091
11634

267

PP*

292
1082
2169
4041
3579
16338
1045
1234
319
232
258
1543
2013
977
868
1756
1174
169
3263
1596
3911
344
4028
11481

263

Daily
Derivatives

S1* S2*
290 288
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*R1 - Resistance 1 | *R2 - Resistance 2 | *PP - Pivot Point | *S1 - Support1 | *S2 - Support 2
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and
Exchange Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link:
www.religareonline.com/disclaimer

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research
Analysts) Regulations, 2014 is/are as under:

S.No. Statement Answer
Tick Appropriate
Yes No
1 I/we or any of my/our relative has any financial interest in the subject company? (If No
' answer is yes, nature of interest is given below this table)
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or
2. more securities of the subject company, at the end of the month immediately No
preceding the date of the research report or date of the public appearance?
3 I/we or any of my/our relative, has any other material conflict of interest at the time of
' publication of the research report or at the time of the public appearance?
4 I/we have received any compensation from the subject company in the past twelve No
' months?
5 I/'we have managed or co-managed public offering of securities for the subject No
' company in the past twelve months?
6 I/we have received any compensation for brokerage services from the subject No
' company in the past twelve months?
I/we have received any compensation or other benefits from the subject company or
7. . . - . No
third party in connection with the research report?
8. I/we have served as an officer, director or employee of the subject company? No
9. I/we have been engaged in market making activity for the subject company? No

2014 is/are as under:

Statements of ownership and material conflicts of interest, compensation — Research Analyst (RA)
Nature of Interest [If answer to f (a) above conflicts is Yes

Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer
with respect to

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or
indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL.
We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person.
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