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o Nifty extended its losing streak to the eighth consecutive session, forming a series of lower highs and lower lows that reinforces the
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24,611.80  ® o0 ® High o Low ongoing downward spiral. The index surrendered its entire monthly gains, closing September at 24611, only slightly above its opening
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TR @ v v o v |m zone of 24432, after hitting a high of 25,448 earlier in the month. Historically, October has favored the bulls with seven positive closes in
S = the last 10 years. However, exceptions in 2018, 2023, and 2024 saw sharp declines of 5%, 2.9%, and 6.2%, respectively, reminding traders
#10 of the risks in seasonal optimism. On the technical front, daily RSI continues to weaken while ADX remains firm above 31, indicating
amo | ) further downside potential. The index is also trading below its 5-WEMA (24780) and 20-WEMA (24680), strengthening the bearish tone.
2650 | JN\//L\ m £ [ Options data reflects a steady downward shift in trading range, with 24700 now as the immediate hurdle and 24000 forming the lower
T Hf/ 'W*JV LW boundary. Sectoral divergence persists, with defensives holding ground while cyclicals remain under pressure. A breach below 24600
oo could open room toward 24200. Traders should remain cautious, hedge longs, and await a confirmed reversal before reducing protection.
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Trade Scanner: APLAPOLLO, ASHOKLEY, BPCL, CANBK, HINDPETRO, IGL, JINDALSTEL, OIL, TORNTPHARM. ALKEM, AXISBANK, BHARTIARTL, CIPLA, HCLTECH,
HINDUNILVR, IRCTC, KAYNES, KPITTECH, POWERGRID.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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