
Page 1 Religare Broking Ltd. 

Daily Commodity Insights 

Highlights 

Market Synopsis 

Precious Metal 

DAILY COMMODITY INSIGHTS 

Trend Close S1 S2 R1 R2 

Upwards  103780 103300 103000 104100 104500 

      

Gold (Oct) 

Daily chart 

Sep 01, 2025 

Precious Metals Close Change (%) 

Gold 103824 +1.69 

Silver 121873 +4.01 

Energy Close Change (%) 

Crude Oil 5654 +0.62 

Natural Gas 264 +0.99 

Base Metals Close Change (%) 

Copper 900.45 +1.03 

Zinc 271.30 +1.53 

Aluminum 255.10 +0.79 

Lead 181.80 +0.64 

 The oil rig count in the US increased by 1 

this week, according to the latest data 

released by oilfield services company 

Baker Hughes on Friday. 

 The number of oil rigs, an indicator of 

short-term production in the country, rise 

to 412 for the week ending August 29.   

 Gold prices rose on Friday and poised 

for their best monthly performance since 

April, as U.S. inflation data reinforced 

expectations that the Federal Reserve 

could cut interest rates next month.  
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Crude Oil 

Trend Close S1 S2 R1 R2 

Upwards  5652 5610 5575 5700 5750 

Crude Oil (Sep) 

Natural Gas 

Trend Close S1 S2 R1 R2 

Upwards  264 260 257 268 271 

Natural Gas (Sep) 

Daily chart 

Daily chart 

 The bullish storage surprise comes with 

a caveat: weather models point to mild 

conditions across the eastern two-thirds 

of the U.S. for early September,             

reducing cooling demand. Vaisala  

forecasts below-normal temperatures 

from North Carolina to Northern            

California between September 4–8, a 

pattern that historically depresses  

power burn.    

 Oil prices were lackluster on Friday as 

traders looked toward weaker demand 

in the U.S., the world's largest oil          

market, and a boost in supply this  

autumn from OPEC and its allies.  
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Metals & Energy: Trend Sheet 

Agri Commodities: Trend Sheet 

Key Data & Events 

Date Time Release For Consensus Previous 

Sep-01 - US Labor Day Holiday - - - 

Commodity Close S1 S2 R1 R2 Expected Movement 

Silver (Sept) 121873 120900 120000 122500 130000 Upwards  

Copper (Sept) 900.45 897 895 904 906 Upwards  

Zinc (Sept) 271.30 270 269 272 273 Upwards  

Aluminum (Sept) 255.10 254.20 253.40 256 257 Upwards  

Lead (Sept)  181.75 181.30 181 182.20 182.50 Upwards  

Commodity Close S1 S2 R1 R2 Expected Movement 

Guar seed (Sep)  5195 5162 5140 5220 5240 Sideways  

Guar gum (Sep)  9549 9502 9450 9625 9700 Sideways  

Jeera (Sep)  19250 19130 19040 19360 19450 Sideways  

Turmeric (Oct) 13282 13200 13140 13350 13430 Sideways  

Dhaniya (Sep)   7838 7800 7760 7872 7910 Sideways  

Cocud (Sep)  3407 3390 3375 3425 3440 Upwards  

Kapas (Apr’26) 1564.50 1559 1555 1570 1575 Sideways  
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Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India 

(Research Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer 

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 

is/are as under: 

Statements on ownership and material conflicts of interest, compensation– Research Analyst (RA) [Please note that only in case of multiple RAs, if in 

the event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately] 

Nature of Interest (if answer to F(a) above is Yes : ……………………………………..………………………………………………………………….……… 

Name(s) with Signature(s) of RA(s). 

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions 

under F(a) to F(j) above, are given below] 

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in 

any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not            

guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person. 

SS. 

No. 
Name(s) of RA. Signatures of RA 

Serial Question of question which the signing RA needs to 

make a separate declaration / answer 
Yes No 

            

            

S. 

No. 
Statement Answer 

    Yes No 

  
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest  is 

given below this table] 
  No 

  

I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or more securities of the subject               

company, at the end of the month immediately preceding the date of publication of the research report or date of the 

public appearance? 

  No 

  
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report 

or at the time of public appearance? 
  No 

  I/we have received any compensation from the subject company in the past twelve months?   No 

  I/we have managed or co-managed public offering of securities for the subject company in the past twelve months?   No 

  I/we have received any compensation for brokerage services from the subject company in the past twelve months?   No 

  
I/we have received any compensation for products or services other than brokerage services from the subject company 

in the past twelve months? 
  No 

  
I/we have received any compensation or other benefits from the subject company or third party in connection with the 

research report? 
  No 

  I/we have served as an officer, director or employee of the subject company?   No 

  I/we have been engaged in market making activity for the subject company?   No 
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https://www.religareonline.com/disclaimer

