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NIFTY HIGHLIGHTS

The Nifty March series rollover stood at 76.1% on Thursday, compared to 83.6% for the previous expiry, which is lower than the three-month average of 80.7% and the
six-month average of 78.8%. On the other hand, the Bank Nifty March series rollover stood at 77.0% on Thursday, compared to 81.6% at the previous expiry, which is
higher than the three-month average of 76.2% and the six-month average of 73.6%. As the April series begins, Nifty Futures show 14,073,750 shares in open interest, a
drop from 17,639,400 shares in the previous series. This represents a reduction of 3,565,650 shares, accompanied by a 4.6% price increase. Meanwhile, Bank Nifty
Futures commenced the April series with an open interest of 3,532,380 shares, compared to 3,459,570 shares in the previous series, representing an increase of 72,810
shares and a price gain of 5.8%. The Nifty's rollover cost in April was 0.8% on Thursday, up from 0.6% at the previous expiry, while that of Bank Nifty's rose to 0.6% from
0.5%, indicating rising costs for long positions. For the April series, the Option data shows a significant concentration of Call Open Interest (Ol) at the 24,000 strike price,
followed closely by 23,500 and 25,000. In contrast, the highest concentration of Put Ol is at the 23,000 mark, with 22,500 and 23,500 following. This suggests a likely

range for the series between 22,500 and 24,500, with 23,500 identified as a key level based on the current data.
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Price Gainer Price Loser

Script Close Price Chg Roll % Script Close Price Chg Roll %
ADANIENSOL 872.85 31.91% 91.65% INDUSINDBK 673.55 -35.65% 88.62%
HAL 4160.95 28.32% 93.80% BSOFT 395.90 -11.96% 94.87%
SOLARINDS 10935.10 25.35% 82.30% IDEA 6.92 -11.28% 93.71%
POONAWALLA 338.60 19.67% 93.61% TECHM 1423.90 -10.35% 95.16%
VBL 536.30 19.63% 96.77% ZOMATO 206.28 -9.94% 96.45%
Ol Gainers Ol Loser

Script Close Price Chg Roll % Script Close Price Chg Roll %
TITAGARH 815.20 16.96% 79.61% HCLTECH 1630.15 0.06% 63.82%
TATATECH 687.15 2.29% 94.52% POLYCAB 5216.55 11.48% 83.01%
IREDA 161.66 3.61% 89.27% PIIND 3482.65 15.61% 89.05%
IIFL 336.90 11.59% 88.24% DEEPAKNTR 1991.15 5.66% 84.28%
MCX 5245.85 -2.35% 94.81% HCLTECH 1630.15 0.06% 63.82%
Vol_Increased Vol_Decreased

Script Close Price Chg Roll % Script Close Price Chg Roll %
INDUSINDBK 673.55 -35.65% 88.62% DEEPAKNTR 1991.15 5.66% 84.28%
TATACOMM 1594.55 14.80% 94.52% KALYANKJIL 469.05 -0.03% 79.25%
IIFL 336.90 11.59% 88.24% SBICARD 870.50 1.60% 88.28%
TATATECH 687.15 2.29% 94.52% JINDALSTEL 916.05 6.27% 95.37%
ADANIGREEN 959.90 18.25% 88.93% CYIENT 1280.75 -2.08% 95.03%

Nifty Price Change Expiry Wise

4.2%

Mar_25 Feb_25 Jan_25 Dec_24 Nov_24 Oct_24 Sep_24 Aug_24 Jul_24
Nifty Ol Change Expirywise
60,21,325
30,31,850
12’%450 l 3,83,825

o 1 — - - I:I

|_| -4,69,575 -7,92,175 -13,67,350
-35,65,650

-55,93,800
Mar_25 Feb_25 Jan_25 Dec_24 Nov_24 Oct_24 Sep_24 Aug_24 Jul_24

For private circulation only




Bank Nifty Price Change Expiry Wise 5.8%
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Comprehensive Rollovers

INDEX _ 27-Mar-25 27-Feb-25 % Rollover L3 Months|(L6 Months| 9% Rise /
% Rollover | Roll Cost Roll Cost | 30-01-2025 | 26-12-2024 Fall

NIFTY 23,591.95  76.09% 0.78% 4.64% 83.57% 0.60% 80.77 % 77.66% 80.67% 78.83% -3.48%
BANKNIFTY 51,575.85  76.98% 0.61% 5.81% 81.64% 0.51% 79.13% 0.00% 53.59% 26.80%  187.29%

% Rollover | Roll Cost % Rollover | Roll Cost | 30-01-2025 | 26-12-2024 Fall

APOLLOTYRE 428.00  87.28% 0.65% 9.76 % 82.38% 0.37% 70.23% 79.72% 77.44% 82.76% 5%

BAJAJ-AUTO

7,974.30  94.32% 0.79% -3.13% 78.14% 0.38% 89.37% 94.87% 87.46% 87.45% 8%

BHARATFORG 1,159.15  75.95% -1.42% 11.63% 91.97% 0.55% 96.49% 94.16% 94.21% 90.87% -16%

EICHERMOT 5,345.75  89.23% 0.79% 8.31% 92.71% 0.67% 90.41% 95.21% 92.78% 94.04% -5%

EXIDEIND 360.05  93.00% 0.67% 1.57% 94.28% 0.61% 90.03 % 89.25% 91.19% 91.91% 1%

M&M 2,733.00  90.72% 0.88% 0.24% 93.61% 0.65% 85.83% 93.47% 90.97% 92.03% -1%

MOTHERSON 131.91  89.71% 0.30% 7.33% 94.79 % 0.58% 88.41% 89.86% 91.02% 92.04% -3%

SONACOMS 467.35  91.88% 0.05% -7.10% 92.61% -0.08% 93.57% 86.10% 90.76% 45.38% 102%

TVSMOTOR 2,455.65  89.45% 0.71 4.99% 87.30% 0.37 96.96 % 94.17% 92.81% 93.61% 78%
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Comprehensive Rollovers

KNG L | arMars b5 | %Rollover |L3 Months|Lo Months] % Rise/
% Rollover | Roll Cost % Rollover | Roll Cost | 30-01-2025 | 26-12-2024 Fall
AUBANK 55440  96.17%  -221%  -0.41%  8413%  026%  91.03% 9256%  89.24%  91.24% 5%

BANDHANBNK 148.02  96.63% 0.76% 8.13% 96.85% 0.55% 94.37 % 92.70% 94.64 % 95.06% 2%

BANKINDIA 107.80  93.22% 0.92% 11.62% 85.40% 0.68% 78.53% 58.42% 74.12% 37.06% 152%

FEDERALBNK 197.58  93.62% -0.56 % 10.56% 96.02% 0.52% 88.10% 91.65% 91.92% 90.44 % 4%

ICICIBANK 1,336.65  93.63% 0.70% 9.34% 97.86 % 0.54% 96.68 % 97.68 % 97.41% 94.53% -1%

INDIANB 552.90  93.74% -0.30% 6.00% 95.39% 0.29% 88.81% 83.28% 89.16% 44.58% 110%

KOTAKBANK 2,128.65  90.67% 0.67% 9.30% 92.02% 0.58% 91.25% 95.81% 93.03% 93.92% -3%

RBLBANK 17691  98.53% 0.83% 8.62% 97.74% 0.47% 93.66% 89.25% 93.55% 90.10% 9%

UNIONBANK 12421  96.12% 0.65% 7.89% 83.78% -0.10% 75.51% 91.55% 83.61% 41.81% 130%

YESBANK 17.26  93.85% 1.05% -0.58 % 93.20% 0.63% 86.20% 88.01% 89.14% 44.57% 111%

27-Mar-25 27-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

CAP_GOODS - ,
_ Roll Cost Roll Cost | 30-01-2025 | 26-12-2024 Ll

ABB 5,540.35  96.25% 0.80% 7.69 % 96.02% 0.53% 95.51% 91.14% 94.22% 91.57% 5%

BEL 300.65  90.23% 0.62% 19.09% 92.06% 0.18% 90.00% 94.35% 92.14% 93.96 % -4%

CROMPTON 354.75  98.02% 0.65% 8.95% 98.53% 0.55% 96.98% 93.58% 96.36% 95.48% 3%

DIXON 13,510.80  92.56% 0.57% -2.27% 91.55% 0.06% 81.89% 84.68% 86.04 % 88.40% 5%

HAVELLS 1,515.35  92.72% 0.99% 4.42% 96.38% 0.49% 94.05% 85.87% 92.10% 92.43% 0%

POLYCAB 5,216.55  83.01% 0.90% 11.48% 82.46% 0.55% 75.55% 95.66% 84.56% 87.52% -5%

SUPREMEIND 3,460.25  89.02% 0.88% -0.84% 65.93% 0.66 % 93.18% 91.03% 83.38% 41.69% 114%

VOLTAS 1,423.40  88.17% 71.60% 8.44% 70.27 % 66.82% 86.63 % 94.45% 83.78% 86.13% 71%

ot L | oMy | o5 | iRolover L3 Monih|Le Months] % Rise/
Roll Cost | Price_Chg | % Rollover | Roll Cost | 30-01-2025 | 26-12-2024 Fall

ACC 1,964.10  80.06% 0.65% 7.60% 89.46 % 0.65% 90.13% 82.27% 87.29% 84.98% -6%

DALBHARAT 1,813.55  87.51% 0.70% 4.82% 71.69% -2.09% 68.91% 86.13% 75.58% 83.71% 5%

RAMCOCEM 882.75  89.45% 0.74% 4.73% 95.94 % 0.42% 93.93% 94.87 % 94.91% 88.37% 1%

ULTRACEMCO 11,599.60  87.16% 0.47% 11.03% 96.44 % 0.68% 91.07% 90.57 % 92.69% 93.50% -7%
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Comprehensive Rollover

I 27-Mar-25 L3 Months|Lo Monits| % Rise/
CHEMICALS - = _ = — ,
: Roll Cost | Price_Chg Roll Cost | 30-01-2025 | 26-12-2024 Fall

CHAMBLEFERT 619.35  89.30% 0.03% 7.76% 76.67 % -3.91% 88.55% 90.46 % 85.23% 87.38% 2%

DEEPAKNTR 1,991.15  84.28% 0.86% 5.66% 83.03% 0.34% 89.49% 80.21% 84.24% 84.78% -1%

TATACHEM 847.80  93.01% 0.74% 5.73% 90.03 % 0.57% 93.62% 89.06 % 90.90 % 92.15% 1%

27-Feb-25 % Rollover L3 Months|L6 Months

Roll Cost | 30-01-2025 | 26-12-2024

ANGELONE 2,318.25  88.54% -4.26% 5.58% 92.23% -6.69% 89.25% 84.11% 88.53% 44.27% 100%

BAJFINANCE 9,003.85  92.96% 0.85% 3.43% 93.39% 0.58% 90.69 % 96.70% 93.59% 92.55% 0%

CAMS 3,687.90  91.28% -2.73% 13.20% 93.09% 0.54% 90.78% 91.27 % 91.71% 45.86% 99 %

CHOLAFIN 1,531.70  94.19% 0.44% 6.47 % 76.44% 0.01% 94.05% 95.04 % 88.51% 88.22% 7%

HDFCLIFE 681.90  88.13% 0.84% 10.27% 90.97 % 0.72% 94.30% 90.38 % 91.88% 93.53% -6%

ICICIPRULI 591.40  96.44% 0.69% 5.65% 88.01% 0.81% 91.48% 95.88% 91.79% 91.37% 6%

LICHSGFIN 569.50  95.62% 0.70% 10.92% 94.60% 0.55% 94.95% 95.24 % 94.93% 94.81% 1%

o

TF 155.56  95.01% -2.51% 11.52% 97.18% -0.28% 91.05% 93.11% 93.78% 93.11% 2%

MANAPPURAM 232.83  87.26% 0.58% 11.80% 60.08 % 1.30% 95.80% 90.81% 82.23% 85.64% 2%

MFSL 1,147.30  91.45% 0.54% 11.81% 83.11% 0.58% 88.01% 90.37 % 87.16% 84.14% 9%
PEL 99350  92.42% 0.68% 9.74% 95.03% 0.65% 84.37% 93.79% 91.06 % 93.27% -1%

POONAWALLA 338.60  93.61% -0.22% 19.67% 94.88% -1.99% 90.45% 87.05% 90.79% 45.40% 106%

SBICARD 870.50 88.28% 0.78% 1.60% 93.00% 0.33% 81.51% 94.77 % 89.76% 91.87% -4%
SHRIRAMFIN 678.50 96.31% 0.84% 11.82% 79.84% 0.40% 92.36% 94.42% 88.87% 92.49% 4%
e L | rMas | arRb2 | Rolover L3 Months]Le Months] % Rise/
ASTANPAINT 2,338.10 94.27% 0.85% 5.62% 94.25% 0.58% 94.53% 93.77% 94.18% 94.26% 0%

BRITANNIA 4,841.20  91.97% 0.54% 1.22% 93.73% 0.47% 87.53% 93.19% 91.48% 91.84% 0%

DABUR 512.85  92.29% 0.88% 1.91% 91.18% 0.53% 92.55% 93.77% 92.50% 92.34% 0%

HINDUNILVR 2,244.65  94.59% 0.82% -0.01% 92.27% 0.67% 83.63% 94.12% 90.01% 90.97 % 4%

JUBLFOOD 674.60  95.01% 0.46% 0.55% 94.69 % 0.31% 89.19% 80.49% 88.12% 89.90% 6%

MARICO 649.05  93.99% 0.50% 4.13% 81.86% 0.47% 89.24% 95.88% 88.99 % 92.40% 2%

PIDILITIND 2,866.50  95.92% 0.44% 7.07% 93.12% 0.46% 93.78% 82.71% 89.87 % 91.68% 5%

TITAN 3,087.65  95.25% 0.91% -4.20% 95.15% 0.52% 97.00% 89.04% 93.73% 94.69 % 1%

<

BL 536.30  96.77% 0.36% 19.63% 96.04 % 0.56% 92.21% 88.60 % 92.28% 46.14% 110%

ol
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Comprehensive Rollover

A L | o7Mar2s " o7fb2s | % Rolover L3 Months|Lo Months] % Rise/

ADANIENT 2,363.35  95.64% 0.76 % 11.96% 92.72% 0.54% 91.30% 90.67 % 91.56% 91.57% 4%

CONCOR 700.45  95.70% 0.56% 5.72% 92.07 % 0.54% 94.97% 91.05% 92.70% 93.43% 2%

INDIGO 5,127.80  96.83% 0.38% 15.40% 91.29% 0.69 % 83.25% 95.47% 90.00% 89.39% 8%

IRCTC 718.05  92.17% 0.91% 3.41% 92.52% 0.55% 91.66 % 92.00% 92.06% 92.42% 0%

NCC 208.54  88.42% 0.88% 16.70% 83.21% 0.36% 81.15% 89.68% 84.68% 42.34% 109%

27-Mar-25 27-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

APLAPOLLO 1,531.10  97.12% 0.72% 6.45% 96.43 % 0.45% 91.84% 84.35% 90.87 % 45.44% 114%

HINDALCO 693.35  88.19% 0.85% 9.72% 89.14% 0.67 % 94.02% 93.86% 92.34% 92.89% -5%

JINDALSTEL 916.05  95.37% 0.78% 6.27 % 92.08 % 0.52% 94.51% 88.61% 91.73% 94.23% 1%

JSWSTEEL 1,059.75  96.02% 0.65% 8.69 % 98.11% 0.70% 93.30% 90.59% 94.00% 89.71% 7%

NMDC 68.55  90.34% 0.63% 5.15% 87.13% 0.40% 86.57 % 93.12% 88.94% 90.23% 0%

TATASTEEL 15542  87.73% 0.82% 12.06% 92.88% 0.64% 88.01% 90.14 % 90.34% 90.23% -3%

New A ] 27-Mar-25 27-Feb-25 | %Rollover [L3 Months|L6 Months| % Rise /
ew (5 > -
5 RollCos % Rolover | Roll Comt | 30072025 | 26:122004 fal

DELHIVERY 25292 90.24% 0.79% -1.22% 86.33% 0.29% 91.66% 90.58 % 89.52% 44.76% 102%

NAUKRI 7,214.60  95.79% 0.78% -2.26% 75.46% 0.66% 84.26% 93.57% 84.43% 87.90% 9%

PAYTM 810.10  95.32% 0.55% 11.65% 94.22% 0.30% 86.30% 94.71% 91.74% 45.87% 108%

ZOMATO 206.28  96.45% -0.24% -9.94% 95.00% 0.16% 84.15% 90.12% 89.76% 44.88% 115%

] 27-Mar-25 27-Feb-25 % Rollover L3 Months|L6 Months| % Rise /
% Roll Roll Cost % Rollover | Roll Cost | 30-01-2025 | 26-12-2024 Fall

OIL & GAS

ATGL 611.90  92.30% 0.42% 5.36% 93.64% -6.54 % 88.46% 77.39% 86.50% 43.25% 113%
GAIL 181.56  93.31% 0.41% 13.92% 97.19% 0.52% 96.37 % 95.40% 96.32% 93.61% 0%
IGL 19550  93.41% 0.24% -0.25% 92.43% 0.39% 87.57% 70.07 % 83.36% 83.44% 12%
MGL 1,367.35  97.78% 0.91% 4.27% 95.59% 0.61% 90.77 % 89.77 % 92.04 % 87.38% 12%
ONGC 24217  80.87% 0.91% 4.84% 91.22% 0.37% 86.24% 95.97 % 91.14% 90.29% -10%
RELIANCE 1,278.20  90.69% 0.71% 5.89% 93.75% 0.51% 90.30% 93.86% 92.64% 92.95% -2%
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Comprehensive Rollover

PHARMA _ 27-Mar-25 27-Feb-25 L3 Months|L6 Months| % Rise /
% Rollover | Roll Cost % Rollover | Roll Cost | 30-01-2025 | 26-12-2024 Fall
ALKEM 496015  89.49%  043%  7.54%  87.16%  0.44% 89.07% 83.96%  86.73%  89.81% 0%

AUROPHARMA 1,164.25  95.58% 0.70% 7.73% 96.50% 0.58% 92.72% 94.42% 94.55% 94.67 % 1%

CIPLA 1,482.90  95.07% 0.63% 2.90% 96.17% 0.51% 97.11% 92.50% 95.26% 93.96% 1%

DRREDDY 1,162.20  94.99% -1.34% 3.26% 88.27% 0.55% 81.90% 86.01% 85.39% 88.07% 8%

GRANULES 49040  95.07% 0.83% -3.26% 95.87% 0.07% 88.96% 90.59% 91.81% 85.53% 11%

LUPIN 2,018.80  94.58% 0.63% 6.76% 83.43% 0.59% 92.52% 91.83% 89.26% 90.84% 4%

SUNPHARMA 1,731.45  76.78% 0.80% 5.10% 93.10% 0.58% 90.14% 87.96 % 90.40% 90.12% -15%

TORNTPHARM 3,233.15  96.30% 0.66% 8.24% 95.77 % 0.49% 92.46 % 92.68 % 93.64 % 92.37% 4%

POWER _ 27-Mar-25 % Rollover L3 Months|L6 Months| % Rise /

Fal
ADANIENSOL 872.85 91.65% 0.48% 31.91% 94.04 % 0.66% 87.09% 91.20% 90.78% 45.39% 102%
CESC 152.88 97.34% 0.82% 13.88% 96.10% 0.64% 88.46% 81.55% 88.70% 44.35% 119%
CGROWER 6715 9407%  0S9%  979%  8a3% 057 SeIz%  S399%  4SI%  424l%  122% |
IEX 178.44 89.80% 0.54% 13.70% 94.04 % 0.57% 91.30% 92.59% 92.64% 88.76% 1%
KEI 2,883.25 83.01% 0.99% -3.86% 91.07% -1.08% 80.11% 84.02% 85.07% 42.53% 95%
NTPC 360.65 81.32% 0.92% 14.24% 88.17% 0.67% 94.27% 95.31% 92.58% 91.76% -11%
SJVN 92.38 90.49% 0.15% 5.00% 90.30% -5.25% 85.82% 77.04% 84.39% 42.19% 114%

27-Mar-25 27-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

Roll Cost % Rollover | Roll Cost | 30-01-2025 | 26-12-2024 Fall

DLF 688.50  96.84% 0.81% 7.18% 93.24 % 0.46 % 91.73% 95.90 % 93.62% 94.44 % 3%

HUDCO 200.18  93.61% 0.64% 15.53% 85.95% 0.49% 92.28% 91.19% 89.81% 44.90% 108%

LODHA

-1.43% 3.88% 89.63 % -1.11% 89.46 % 90.95% 90.01% 45.01% 110%

1,241.30  94.60%

PRESTIGE 1,206.05  84.68% 0.85% 6.30% 86.33% 0.34% 84.53% 84.59% 85.15% 42.58% 99%
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Comprehensive Rollover

- S T Waz | orfeb2s | Rolover L3 Months|L6 Months %Rise/
Roll Cos Roll Cost | 30012025 | 26122004 Fai

BSOFT 395.90  94.87% 0.88% -11.96% 92.03% 0.77% 90.36% 87.03% 89.81% 90.98% 4%

CYIENT 1,280.75  95.03% 0.72% -2.08% 92.78% 0.53% 74.22% 84.55% 83.85% 41.93% 127%

HFCL 81.25  94.25% 0.81% -2.29% 91.84% 0.46% 90.44% 90.53% 90.94% 45.47% 107%

KPITTECH 1,334.15  93.28% -0.09% 6.57% 73.57% 0.51% 83.47% 74.69% 77.24% 38.62% 142%

MPHASIS 2,528.20  90.22% 0.57% 6.39% 89.48% 0.68% 89.63% 87.48% 88.86% 90.72% -1%

PERSISTENT 564145  92.89% 0.78% 3.07% 72.26% 0.60% 82.23% 79.46% 77.98 % 85.35% 9%

TCS 3,651.20  96.50% 0.71% 1.07 % 94.65% 0.43% 95.34% 90.33% 93.44 % 92.09% 5%

WIPRO 272.20  90.63% -0.26% -7.57% 89.48% 0.22% 87.56% 81.98% 86.34% 88.27% 3%

7-Feb-25 L6 Months| % Rise /
Close Roll Cost | Price_Chg | % Rollover | Roll Cost | 30-01-2025 21 Fall

IDEA 692  93.71% 0.86% -11.28% 95.65 % 0.64% 95.97% 96.02% 95.88% 92.62% 1%

27-Mar-25

TATACOMM 1,59455  94.52% 0.85% 14.80% 95.38% 0.69% 94.63 % 93.20% 94.40% 90.63 % 4%

27-Mar-25 27-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

Roll Cost | Price_Chg| % Rollover | Roll Cost | 30-01-2025 | 26-12-2024 Fall

ABFRL 256.27  97.10% 0.94% 5.77% 97.28% 0.52% 96.66 % 96.24% 96.73% 93.21% 4%

SRF 2,946.45  86.50% 0.81% 3.24% 85.96% 0.10% 86.65% 97.96 % 90.19% 93.03% -7%
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The information and opinions in this report have been prepared by Axis Securities and are subject to change without any notice. The report and information contained herein is
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While we would endeavour to update the information herein on a reasonable basis, Axis Securities is under no obligation to update or keep the information current. Also, there may
be regulatory, compliance or other reasons that may prevent Axis Securities from doing so. Non-rated securities indicate that rating on a particular security has been suspended
temporarily and such suspension is in compliance with applicable regulations and/or Axis Securities policies, in circumstances where Axis Securities might be acting in an advisory
capacity to this company, or in certain other circumstances.

This report is based on information obtained in good faith from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy
or completeness guaranteed. This report and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of offer
to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the
same time. Axis Securities will not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes investment, legal, accounting and tax advice
or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not
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investment may vary because of changes in interest rates, foreign exchange rates or any other reason. Axis Securities accepts no liabilities whatsoever for any loss or damage of
any kind arising out of the use of this report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand
the risks associated before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions
and may be subject to change without notice. Axis Securities or its associates might have managed or co-managed public offering of securities for the subject company or might
have been mandated by the subject company for any other assignment in the past twelve months. Axis Securities or its associates might have received any compensation from the
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