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Dt.: 07 July, 2026 

Nifty commenced the week on a strong footing, decisively negating last week's Bearish Belt-Hold candlestick formation. The index not only surpassed its 

previous high but also closed convincingly above the crucial 24420 hurdle, reaffirming the underlying bullish momentum. The immediate focus now 

shifts to sustaining above the 24420-breakout zone which would likely attract renewed momentum buying and opening the path towards 24750, 

followed by the Bullish Flag continuation pattern and rising channel target zone around the 24950–25000 zone for this series. On the downside, the 

recent gap support at 24250 assumes significance and should now act as a trailing stop-loss for momentum-based long positions, while the broader 

support zone remains placed at 24000. Only a sustained breach below this level would weaken the prevailing bullish structure and raise the possibility of 

a deeper corrective phase. Overall, strengthening trend indicators, a gap-supported breakout from a Bullish Flag continuation pattern, and favourable 

July seasonality continue to reinforce the positive bias. Hence, the preferred strategy remains buy on every dip as long as Nifty sustains above the 

24000-support zone, with 24250 serving as the revised trailing stop-loss for fresh momentum-driven long positions. 

Trade Scanner: ABB, BANDHANBNK, BDL, BLUESTARCO, DALBHARAT, EXIDEIND, GRASIM, HAL, LODHA, LUPIN, ONGC, PNBHOUSING, SUNPHARMA, TITAN. 
BANKBARODA, BANKINDIA, HDFCLIFE, INDIANB, IRFC, KALYANKJIL, MCX, NMDC, PETRONET, PNB, POLICYBZR, RECLTD, SAIL. 


