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Dt.: 27th Jan, 2025 

Trade Scanner: AUROPHARMA, BAJAJ FINANCE, BHARTIARTL, CONCOR, DALMIA BHARAT, HINDUNILVR, MARUTI, MUTHOOT FINANCE, MCDOWELL, 
ULTRACEMCO.AMBUJA CEMENT, BIRLASOFT, BHEL, BHARTI AIRTEL, DLF, INDIGO, ICICIGI, LTTS. 

                            ABB INDIA, ATUL, ABCAPITAL, CYIENT INDIA, DLF,JSW STEEL. 
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Nifty is in a consolidation phase, with the 20-day EMA at 23,500 acting as pivotal resistance. A close above this level may spark fresh buying, 

while failure to reclaim it could sustain selling pressure. Weak trend indicators suggest rallies may face resistance, making 23,500 a critical 

hurdle. On the downside, 23,000 and 22,800 serve as key support levels, with breaches potentially dragging the index lower. Options OI 

highlights heavy call writing at 23,500 and 23,800, underscoring significant resistance. Sectoral divergence persists, with defensives 

showing strength and cyclicals remaining weak. Traders should focus on stocks near support levels while avoiding breakdowns. Amid 

earnings season and macroeconomic shifts, a balanced portfolio with long and short positions is prudent. Reacting to price action near key 

levels can help navigate ongoing volatility. 
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