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NIFTY 23522 23385 23100 22945 22745 Above 23650 23830 24311 Above 49000 50648 51374
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 51178 49365 48360 47528 46114 Below 22950 22454 22024 Below 47500 46312 45265
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Nifty Action: 24/01/2025
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B D uomee = Nifty is in a consolidation phase, with the 20-day EMA at 23,500 acting as pivotal resistance. A close above this level may spark fresh buying,
while failure to reclaim it could sustain selling pressure. Weak trend indicators suggest rallies may face resistance, making 23,500 a critical
e ’ hurdle. On the downside, 23,000 and 22,800 serve as key support levels, with breaches potentially dragging the index lower. Options Ol
ot _,{\‘A 4 highlights heavy call writing at 23,500 and 23,800, underscoring significant resistance. Sectoral divergence persists, with defensives
W v showing strength and cyclicals remaining weak. Traders should focus on stocks near support levels while avoiding breakdowns. Amid
23100 earnings season and macroeconomic shifts, a balanced portfolio with long and short positions is prudent. Reacting to price action near key
levels can help navigate ongoing volatility.
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Trade Scanner: AUROPHARMA, BAJAJ FINANCE, BHARTIARTL, CONCOR, DALMIA BHARAT, HINDUNILVR, MARUTI, MUTHOOT FINANCE, MCDOWELL,
ULTRACEMCO.AMBUIJA CEMENT, BIRLASOFT, BHEL, BHARTI AIRTEL, DLF, INDIGO, ICICIGI, LTTS.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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