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New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Gladiator Stocks
11-Feb-26 Nifty Nifty Buy 25950-25985 26022/26087.0 25907.00 Intraday
11-Feb-26 ONGC ONGC Buy 270-271 274.00 268.30 Intraday
Scrip Name Action
11-Feb-26 Axis Bank AXIBAN Buy 1350-1352 1365.60 1343.30 Intraday Tata Steel Buy
*Intraday recommendations are in cash segment and Index recommendations are in futures segment BEL Buy
NMDC Buy
Duration: 3 Months

Open recommendations

Date Scrip |-Direct Code  Action Initiation Range Target Stoploss Duration

Intraday Trend, Supports and
4-Feb-26 ONGC ONGC Buy 261-267.50 288.00 253.00 30 Days S s CaE e,
4-Feb-26 REC RURELE Buy 370-379 406.00 362.00 14 Days Product Guidelines & Gladiator
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Technical Outlook Weekly Bar Chart

Day that was..

Domestic Indices

Open High Low Close

The Indian equity benchmark extended its winning streak for third Indices Close 1 Day Chg % Chg
consecutive session to settle 25935 tracking positive global cues. Market 2592265 25989.45 25870.45 25935.15

breadth remained in favour of bulls with an A/D ratio of 1.5:1. Broader SENSEX Index 8427392 208.17 0.25
market moved in tandem with benchmark with Nifty Mid and Smallcap

index gained ~0.5% each. Sectorally, Barring BFSI and Pharma all the Resistance @ RIS MR CEREEE ey U
other indices closed in green wherein Auto and Metals outshined. 2640 27000 Nifty Futures 25985.60  70.20 0.27

Technical Outlook: BSE500 Index 37207.34 94.11 0.25
*  The Index opened on a positive note and traded range-bound within Ny 26500 :
a~100 points band throughout the session. The daily price action W | = il o 6073590 29475 0.49
resulted in a Doji-like candle, indicating consolidation after yesterday ' “ mhl Small cap Index  17451.20 65.30 0.38

sharp gap-up move.

our positive stance. Thereby, we expect the index to pave the way for Intraday Short term

* Index continues to trade comfortably above all its key moving | * ]m GIFT Nifty 26048.50 62.90 0.24
averages and is firmly holding above the recent gap support near . |

25,500, reflecting strong underlying strength that makes us retreat |||

R 25500 Nifty Technical Picture(Spot levels)

a potential runaway move toward challenging its all-time high of \ ‘l 25000
26,350 in the coming week. ‘ X ‘ ‘ Trend I =)
. In the process, bouts of volatility amidst geopolitical development,
inflation print and fag end of earr¥ings seas%n cannot be ruled out. In ‘ 1} m 24500 Support 25910-25860 25200
this backdrop, any decline should be capitalized to accumulate i Resistance 26017-26170 26400
quality stocks with strong earnings as strong support is placed at et =
25200 being 61.8% retracement of recent up move (24571-26341) 24000 20 day EMA 25595 Iy
coincided with 200 days EMA. ‘ /../ ! 200 day ©
Our positive bias is further validated by following observations: 4 ) 23500 25200 A
*  The key index heavy weights like financials, oil & gas, Auto (carrying i P EMA Q
>50% cumulative weightage of Nifty) have regained the momentum s ol e
which would provide impetus for next leg of up move ,,/ i 23000 =
+  On the broader market front, Nifty midcap once again defended 52 l B S S, Nifty Future Intraday Reco. S
weeks EMA over last nine months while small cap index witnessed / ! . . I.ID.I-
supportive efforts from lower band of six months falling channel. The / ‘ Supportat i ]..c04 Action Buy on declines um
improving market breadth would result into broadening of the / 25200 ¢ Price Range 25950-25985 T
ongoing rally. A | S [ S | i
+  Market breadth has been witnessing improvement, as the x"f 22000 Target 26022/26087.0 =
percentage of stocks trading above their 50 days SMA has bounced ! |
from bearish extremes of 15% to 52% levels, while percentage of Stoploss 25907 ey
stocks above 200-day SMA within the Nifty 500 universe enhanced 21500 g
to 42%. Historically, such contractions in breadth have preceded =
durable market bottoms, with extreme bearish readings near 15% =
marking inflection points in the past Sectors in focus (Intraday) : (7]
Key Monitorable: Stochastic in weekly bullish crossover from oversold zone . . 2
«  US and India’s Inflation print Positive: BFSI, Capital Goods, @]
+  Brent Crude is heading towards 9 months resistance trend line 75.00 Metals, Auto )
placed at 72. Only a decisive close above 72 would result into 50.00
extended rally
Intraday Rational: 25.00
+  Trend- Higher High-low pattern for three consecutive sessions
* Levels- Buy around Tuesday low and 80% retracement 24:ASO N D 25JFM A M J J A S O N D 26:F Wi
February 11, 2026 Source: Bloomberg, Spider, ICICI Direct Research ICICI Securities Ltd. | Retail EqUIty Research



Nifty Bank :60626 ”@lC’C’ Direct

Technical Outlook Weekly Bar C rt BGnklety Technical Picture(SpOt

Day that was: Open High Low Close Intraday Short term

Bank Nifty ended the day on a marginally negative note at 60626, | 5074080 60797.55 60531.55 60626.40 Trend 1 =)

down 0.1%. The Nifty Private Bank relatively outperformed gaining

0.2% - Support  60530-60260 58500
N I ; 62250 i ,

Technical Outlook: Recictance | e Resistance  60954-61340 61800

+ Index opened on a flat note and oscillated in 250 points narrow @61700 20 day EMA 59755
range throughout the session. The daily price action formed is 200 day 56878
Inside bar indicating breather after recent sharp up-move. EMA

* Index extended the breather for second consecutive session and .
holding above gap support area (60495-60150), indicating BankNifty Future Intraday Reco.
healthy consolidation. The index continues to trade decisively Action Buy on declines
above its key moving averages and has sustained above the :
physiological level of 60,000 mark. This structural strength Price Range 60580-60642
reinforces our bullish bias and supports maintaining a positive at 59304 Target 60914
outlook going forward. We expect Index to gradually resolve 2980
higher and challenge its prior swing high of 61700 levels in 54750 Stoploss 60442
coming weeks. 54000 Advance Declin

* On a broader perspective Index has staged a strong rebound P S en— 53250 ————
from its previous resistance, now acting as support(57628) in line i 20-week 4000 ) )

i EMA 52500 B BSE: Advances ® Declines

with the change-of-polarity principle, indicating resumption of
uptrend. Near term, volatility is likely to stay elevated ahead of
the upcoming inflation data. Any corrective declines from current
levels should be viewed as buying opportunities as strong
demand zone is identified near 59,300, being 50-day EMA and
61.8% retracement of the current up move (57,783-61,674).

*  Meanwhile, the Nifty PSU Bank Index registered a breakout
above its prior intermediate highs and closed firmly above that
level, reinforcing near-term bullish momentum. Going forward,
the index is expected to advance toward the 9,600 zone,

corresponding to the measured range breakout of the 8,702- |[stoch(s,3,s,2)Daily Stochastic generated bullish crossover, indicating s Fund Flow activity of last 5 session
9,175 band itive bi
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3,000
Intraday Rational: =Rl =Dl s 2255
1174
* Trend- Rebounded from former resistance now turned as 1.000 1130
support as per change of polarity principal. ' 3050 I 7 59'
24JA S ON D25JFMA M J 1 A S O ND 263 Wkl - -
* Levels - Buy around 80% retracement of yesterday 1,000 I
upmove(60513-60818). -1,265
-2,151
-3,000
o) QO QO o) o)
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ONGC (ONGC) ?’C’C’ Direct

Duration: Intraday

Action Buy Rec. Price 270-271 Target 274.00 Stop loss 268.30

Daily Chart
Price resuming uptrend after consolidation signaling further IRIS
upward momentum >80
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Axis Bank (AXIBAN) Duration: Intraday

1ICICI Direct

Action Buy Rec. Price 1350-1352 Target 1365.60 Stop loss 1343.30

Daily Chart

Elevated buying demand above 20-day EMA, signaling further
upsides in coming sessions
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ONGC (ONGC): Consolidation breakout DTanoTr O — s -
confirms resumption of uptrend.... 1 ' ICICI D’reCt

Recommended on I-click to gain on 4™ February 2026 at 09:46 am

Action Buy Rec. Price 261-267.50 Target 288 Stop loss 253
Weekly Chart  Loc| Ris
Target @288 L ]300
Resuming uptrend after retesting 8 months base formation T T 1293

backed by strong volumes 1285
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Stach Dolly Stochastic recorded bullish crossover
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REC (RURELE): High pA[OE k ion: 71 =
EMCA(....L.J ): Higher base above 200-wee Duration: 14 Days ?’C’C’ D’rect

Recommended on I-click to gain on 4™ February 2026 at 10:01 am

Action Buy Rec. Price 370-379 Target 406 Stop loss 362
Weekly Chart
Higher base above 200-week EMA and breakout from v
descending triangle signals resumption of up move and | |'| {Tl"'
fresh entry opportunity . l“ |"| f'lrlmi,l*”
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Price history of last three years
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ONGC
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Sagar Lathigara Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views
about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by
FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and
do not serve as an officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.

ICICI Securities is Sebi registered stock broker, merchant banker, investment adviser, portfolio manager and Research Analyst. ICICI Securities is registered with Insurance Regulatory Development Authority of India Limited (IRDAI) as a composite
corporate agent and with PFRDA as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number — INHO00000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. Registered Office Address:
ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025. CIN: L67120MH1995PLC086241, Tel: (91 22) 6807 7100. ICICI Securities is a subsidiary of ICICI Bank which is India’s largest private sector bank and has its various
subsidiaries engaged in businesses of housing finance, asset management, life insurance, general insurance, venture capital fund management, etc. (“associates”), the details in respect of which are available on www.icicibank.com.

Investments in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by Sebi and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. None of the research recommendations promise or guarantee any assured, minimum or
risk-free return to the investors.

Name of the Compliance officer (Research Analyst): Mr. Atul Agrawal

Contact number: 022-40701000 E-mail Address: complianceofficer@icicisecurities.com

For any queries or grievances: Mr. Jeetu Jawrani Email address: headservicequality@icicidirect.com Contact Number: 18601231122

Recommendation in reports based on technical and derivative analysis centre on studying charts of a stock's price movement, outstanding positions, trading volume etc as opposed to focusing on a company's fundamentals and, as such, may not
match with the recommendation in fundamental reports. Investors may visit icicidirect.com to view the Fundamental and Technical Research Reports. Our proprietary trading and investment businesses may make investment decisions that are
inconsistent with the recommendations expressed herein.

ICICI Securities Limited has two independent equity research groups: Institutional Research and Retail Research. This report has been prepared by the Retail Research. The views and opinions expressed in this document may or may not match or
may be contrary with the views, estimates, rating, target price of the Institutional Research.

The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may
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This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for
informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers
may receive this report at the same time. ICICI Securities will not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any
investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own
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