Momentum Picks @IC’CI Direct

New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Gladiator Stocks

17-Nov-25 Nifty NIFTY Buy 25850-25882 25921/25986 25807 Intraday

17-Nov-25 Axis Bank AXIBAN Buy 1237-1239 1251.00 1229.80 Intraday . .
Scrip Name Action

17-Nov-25 BEL BEL Buy 424.50-425.50 429.50 422.40 Intraday KPR Mill Buy

14-Nov-25 Mazdock MAZDOC Buy 2720-2780 2985.00 2648.00 14 Days Uit Bl Buy

14-Nov-25 Engineers India ENGIND Buy 192-197 212.00 187.00 14 Days BEL Buy

Intraday & positional recommendations are in cash segment.Index recommendation are in futures segment Duration: 3 Months

Date Scrip I-Direct Code  Action Initiation Range Target Stoploss Duration Intraday Trend, Supports and

12-Nov-25 Canara Bank CANBAN Buy 140-143 154.00 135.00 30 Days Efjés:é‘t”éiigce‘?;:;egeéﬁg o

12-Nov-25 Redington REDIND Buy 295-303 326.00 288.00 14 Days Recommendations

12-Nov-25 Gokaldas export GOKEXP Buy 892-916 978.00 868.00 14 Days

Y
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Nifty 25875 1ICICI Direct

Technical Outlook Daily Bar Chart

Domestic Indices

Week that was... :
Equity benchmark resumed uptrend after two weeks breather and settled Open High Low Close Indices Close 1 Day Chg % Chg
eventful week at 25910, up 1.64%. Midcaps continued with its winning streak, 25767.90 25940.20 25740.80 25910.05
consequently clocking fresh All Time High after Sept-24. Beaten down IT, SENSEXIndex  84562.78 84.11 0.10
Defence and pharma staged a strong rebound meanwhile realty, FMCG . Resistance 5
continued with its breather. 26000-263(()@0 ‘ NIFTY Index 25910.05 30.90 0.12
Technical Outlook: ‘ Nifty Futures 25951.40 -2.40 -0.01
. Index kicked off the week with strength and sustained buying interest BSE500 Index ~ 37369.13 14.30 0.04
propelled Nifty higher through the week, resulting in a solid bullish candle .
that underscore improving sentiment and rising momentum strength. ) . 25600 Midcap Index ~ 60739.20 47.15 0.08
. Index displayed resilience by providing buying demand in the vicinity of i
50 days EMA and enabling the formation of higher base while sailing i i 5 2400 Small cap Index 18252.50 68.85 0.38
through global as well as domestic volatility. This makes us believe that, R | / i 25200 GIFT Nifty 26017.50 66.10 0.25
past three weeks consolidation has created launchpad for Nifty to T ” i 7 i 25000
challenge All Time High of 26300 in the coming month. Further, softer 1 l e i Nifty Technical Pict Spot | |
inflation reading along with better-than-expected Q2 earnings reinforces / i T 24800 ifty Technical Picture(Spot levels)
positive momentum that would drive index higher. Hence, any decline ” 7o 24600
should be used as buying opportunity as strong support is placed at b 24400 [narciesy S|z T
25300 as it is 50% retracement of Sept-Oct rally (24588-26104) y 5 T Trend t =)
incided with 50 d EMA. i i 4
colncided wi ays | P support  25910-25840 25500
Following observations makes us reiterate our positive stance: ‘ ‘ : £ Resistance 26010-26104 26300
. Political Boost: A decisive victory for the NDA in Bihar election has 23800
boosted the investors sentiment and augurs well for continuation of 23600 20 day EMA 25674 &S
prevailing uptrend i N 200 da =
. Bank Nifty: Past 10 sessions decline completely retraced back in just five VN 23400 y 24706 R
sessions, Faster retracement signifies structural improvement / o A ) 2300 EMA $
. Midcap: Midcap index challenged Sep-24 high and recorded fresh all- ek i i o
time high. The current up move is backed by improvement in market | |~ Y j 23000 Nifty Future Intraday Reco. >
breadth as currently 68% of Midcap index stocks are trading above their 22800 Action Buy on declines =
200 days EMA compared to one month back reading of 64 ; g.
+  Nifty IT vs Nasdaq: Defying the past two decades positive correlation 20600 Price Range 25850-25882 g
with Nasdaq, the Nifty IT index has seen correction in recent past. =]
Consequently, Nifty IT vs Nasdaq ratio has approached at two decades 2400 Target 25921/25986 &
low. The current pullback in the ratio signifies mean reversion can be 22200 [}
seen going ahead wherein Nifty IT would relatively outperform the Stoploss Zehl | &
Nasdaq in coming months 22000 - I
+  Global Macros: US Dollar index and Brent crude have been inching 21800 Sectors in focus (Intraday) : I
downward that augurs well for emerging markets . . ]
Source : www.SpiderSoftwarelndia.Com 21600 Positive: BFSI, Consumption, g
Key Monitorable for the next week: Daily Stochastic is in rising trajectory, indicating bias positive Qil&Gas, Auto and Metal o
. With the Development of India-US tariff negotiations would be key Y \ g fral Y S P ’ (@)
monitorable \ 80.00 2
1=
Intraday Rational: 60.00 @)
+ Trend-  Structure remains uptrend-friendly above gap-area 40.00
support(25715-25781) a
+ Levels- Buy on declines near 80% retracement of previous day \ 1
upmove(25815-25980) 25:MA M Dly
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Nifty Bank : 58517

Week that was: Open High Low Close RIS Intraday Short term
The Bank Nifty posted a new lifetime high after a 2-week pause, finishing the ; -
week at 58,517, up 1.11%. The Nifty Private Bank index also moved in sync, 58050.00 58590.15 58050.00 58517-55 60000 Trend 1
closing at 28,192 with a gain of 0.92%. 5‘9400 Support 58517-58320 56900
Technical Outlook: ]% Resistance  58912-59120 60000
* Bank Nifty began the week on a strong note and maintained steady buying
traction through-out the week. As a result, weekly price action shaping a 20 day EMA 57772
prominent bullish candle that reinforces the ongoing trend strength. |||‘ || 57600 200 day ca751
* Following three weeks of narrow consolidation, Bank Nifty has finally | ||| l&um T EMA
witnessed a decisive breakout, triggering a strong upward move and printing 56400
a fresh all-time high. The index wrapped up the week above the 58,500 zone, | BankNif‘ty Future Intrqdqy Reco.
with the (PSU banks) has been outperforming, and private sector banks are ” | I |h | |I 55800 ; ;
expected to catch up which is shying away 2% from it all-time high, that | l ‘ |“ | |||'“|| || 55200 Action Buy on declines
could further support the ongoing upside momentum. Going ahead, a ‘ .
sustained strength above the 58,500 mark would open the door for the next 54600 Price Range 58440-58502
leg of the up move towards the revised target of 60,000, which based on the ’ HI ; TereE: 58772
measured move projection derived from the current consolidation range. . - [N || i ..... S S 54000 9
+ At present, the index is hovering near record territory, with all key moving ."" Gap Support 53400 Stoploss 58298
averages positioned in a northward slope, reflecting a firm bullish structure. | { N i 57700 52800 Advance Decline
Momentum readings further support this setup, as both daily and weekly RSI { ) :
continue to hold in the bullish band, reinforcing confidence in the breakout. | ! i 20-day EMA | L 52200 3600 .
Hence, focus should be on accumulating quality stocks on dips backed by ' / o j m BSE: Advances m Declines
strong earnings as immediate support is placed near 56,900, being 61.8% “ l ! 51600 2600
retracement of the ongoing advance (55,727-58,577) and recent gap | |
support. |.' 51000 1600
+ Historically, there have been 17 instances over the past two decades where | /i 50400
Bank Nifty, following a decisive breakout above its previous two-month high, | / 600
delivered double-digit returns within the subsequent four months. In the |/ 49800
current setup, the index has once again confirmed a breakout above its prior 49200
two-month high and surpassed the previous all-time peak, reaffirming the -400
prevailing bullish structure. This setup indicates a high-probability _ _ _ _ _
continuation pattern for sustained upside momentum in the coming months. 48600 10-11 11-11 12-11 13-11 14-11
. The PSU Bank In_dex continues to outperform, maintaining a higher-high, 48000
higher-low formation for the eleven-straight week on the back of strong Q2 | Daily RSI rebounded from 60-mark, indicating revival of upward Fund Flow activity of last 5 session
earnings. In near term, index is witnessing series of healthy consolidation
after sharp up move. However, any dip from hereon should not be construed 8.461
as negative instead capitalized it as buying opportunity in quality stock as 60.00 9,000 mFll =Dl
strong support is placed near 7,800, aligning with the 38.2% retracement of 5805
the latest rally (6,730-8,391). G 4000 ' 5 127
* Intraday Rational: ) ' 2, Jis ig
* Trend- Higher-high-low formation in the vicinity of 20-day EMA Dly -1.000 -y
* Levels: Buy on declines near 80% retracement of previous day I '1’ 0
upmove(58380-58690) 4115 1968
Source: Bloomberg, Spider, ICICI Direct Research -6,000 ’ S > > > - >
e . . (¢} ¢} ¢} ¢} ¢
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Axis Bank (AXIBAN)

Duration: Intraday

Action Buy Rec. Price 1237-1239 Target 1251.00 Stop loss

7 1ICICI Direct

1229.80

Daily Chart

Bullish flag breakout , signaling further upsides in coming sessions
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BEL (BHAELE) ?’C’C’ Direct

Duration: Intraday

Action Buy Rec. Price 424.50-425.50 Target 429.50 Stop loss 422.40
Daily Chart
y Bullish Engulfing candlestick at 20-day EMA, signaling further _47‘%9
upsides in coming sessions i
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Mazagaon Dock Shipbuilders (MAZDOC): On Duration: 14 Days /'7 '
verge of falling trendline breakout.... 1 IC’CI D’rGCt

Recommended on I-click to gain on 14t November 2025 at 12:05

Action Buy Rec. Price 2720-2780 Target 2985.00 Stop loss 2648.00

Daily Chart

3775 Basing formation at 200-day EMA and elevated buying demand at 20-day EMA and IRIS
price on verge of falling trendline breakout. indicates further upsides in coming 13700
sessions 13600
13500
13400
| 13300
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Engineer.s India (ENGIND): Bullish Engulfing Duration: 14 Days @lc’CI Direct

candlestick at key retracement....

Recommended on I-click to gain on 14t November 2025 at 15:05

Action Buy Rec. Price 192-197 Target 212.00 Stop loss 187.00
Daily Chart
Price rebounding after taking support at 61.8% retracement of April- IRIS
1 July rally(148-255) and bullish engulfing candlestick, indicates further 12°°
" ”l upward momentum in coming sessions 1248
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5 ? 1 1 i c / ’ ) -
Canara Bank (CANBAN): Higher higher higher Duration: 30 Days ?’C’C’ D’rect

low at elevated support base....

Recommended on I-click to gain on 12t November 2025 at 9:36am

Action Buy Rec. Price 140-143 Target 154.00 Stop loss 135.00

Daily Chart

RIS
1155

1150

Target @ 154

Post breakout stock forming higher high higher low at elevated support base
above 20-day EMA. indicates further upward momentum in coming sessions
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Redington (REDIND): On the verge of falling

Duration: 14 Days

1 ICICI Direct

trendline breakout....

Recommended on I-click to gain on 12t November 2025 at 14:39pm

Action Buy Rec. Price 295-303 Target 326.00 Stop loss 288.00
Daily Chart
s
On the verge of falling trendline breakout and rebounding after taking
support at 200-day EMA, indicating further northward journey in coming 1349
sessions 1320
}Iﬂllhtl 1280
i il N
w l II |I|I\i ﬂ” 1240
| il v
I' L - | 200-day EMA {220
ﬂuw;m l ﬂl i |
1200
111|'L|
H i ‘H Ij
] "H 1111‘111 l 1180
Il 1160
Source : www.SpiderSoftwareIndia.Com
MACD in rising trajectory suggest positive bias 120-00
24:S O N D 25:] F M A M ] ] A 0} N Dly
Source: Spider Software, ICICI Direct Research
November 17, 2025 ICICI Securities Ltd. | Retail Equity Research
9




Gokald t (GOKEXP): Falling trendli ion: e ) -
b;)eoakog’f..?xpor ( ): Falling trendline Duration: 14 Days f)lc’c'D'rect

Recommended on I-click to gain on 12t November 2025 at 9:36am

Action Buy Rec. Price 892-916 Target 978.00 Stop loss 868.00

Daily Chart

Falling trendline breakout with volumes, indicating resumption of up IRIS
move and fresh entry opportunity 11300
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Dow Jones (47147)

1ICICI Direct

Weekly Chart Resistance
@ 48432
. . . . S . S 50000
Price action formed is a long legged Doji like candle indicating indecisiveness at higher
levels. We expected Index to find support at 45100-45050 previous breakout area 45050 M}r\l
coinciding with 61.8% of current upmove(43340-48040) &
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Source: Bloomberg, ICICI Direct Research
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* Dow Jones chartis as on 14th November 2025
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Price history of last three years IC’CI D’rec

CANBK [N10794] 143.00, 1.66% REDINGTON [N14255] 294.35, 0.80%
Price LOG| IRIS Price LOG| IRIS
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Price history of last three years

Engineers India

ENGINERSIN [N4907] 200.25, 1.94%
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Sagar Lathigara Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views
about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by
FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and
do not serve as an officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.

ICICI Securities is Sebi registered stock broker, merchant banker, investment adviser, portfolio manager and Research Analyst. ICICI Securities is registered with Insurance Regulatory Development Authority of India Limited (IRDAI) as a composite
corporate agent and with PFRDA as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number — INHO00000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. Registered Office Address:
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inconsistent with the recommendations expressed herein.

ICICI Securities Limited has two independent equity research groups: Institutional Research and Retail Research. This report has been prepared by the Retail Research. The views and opinions expressed in this document may or may not match or
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The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may
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This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for
informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers
may receive this report at the same time. ICICI Securities will not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any
investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value
and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past
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forth in projections. Forward-looking statements are not predictions and may be subject to change without notice.
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