2 mins Nifty Wrap

Market News

20 - March - 2026

Market News:

® Patel Engineering Limited won a %230.7 crore LOA from Dorjilung Hydro Power Limited for pre-
construction works of the 1,125 MW hydropower project in Bhutan

® Tata Steel launches India’s first scrap-based EAF, targeting sub-0.3 tCOLI per tonne steel emissions.

® Natco Pharma launches affordable generic Semaglutide injection in India, priced from %1,290 per multi-

dose vial.
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Technical Summary:

The index opened on a positive note following a decline in Brent crude from $119. However, due to a weak near-
term structure on the daily chart—characterized by lower highs—selling pressure emerged. A similar price action
was observed today, where the index, after opening positive, gradually drifted lower and settled at 23,135. On the
sectoral front, IT and PSU Banks were the top gainers, while Capital Market and Realty stocks underperformed.
Levels to watch:

The Nifty has its crucial resistance 23400 (Pivot Level) and 23850 (Key Resistance). While support on the down-
side is placed at 23000 (Multiple Touches) and 22750 (Key Support).

What should short term traders expect?
The Index can SHORT below 23000 for the potential target of 22800 the stop loss of 23070 level.

Technical Data Points
NIFTY SPOT: 23135 (0.58%)

TRADING ZONE:

Resistance: 23400 (Pivot Level) and 23850 (Key Resistance).
Support: 23000 (Multiple Touches) and 22750 (Key Support).
STRATEGY: Bearish Till Below 23850 (Key Resistance)
BANK NIFTY SPOT: 53455 (0.01%)

TRADING ZONE:

Resistance: 54000 (Pivot Level) / 54600 (Key Resistance)
Support: 53000 (Pivot Level) / 52500 (Key Support)

STRATEGY: Bearish Till Below 54600 (Key Resistance)
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Top Gainers (Nifty 50)

TECHM 1,386.30 (3.41%)
JSWSTEEL 1,168.00 (3.28%)
TATASTEEL 196.38 (3.08%)
COALINDIA 467.80 (2.99%)
INFY 1,256.00 (2.88%)

Top Losers (Nifty 50)

HINDALCO 871.95 (-2.80%)
HDFCBANK 781.00 (-2.15%)
SHRIRAMFIN 934.00 (-1.66%)
HDFCLIFE 624.60 (-1.40%)
ONGC 265.55 (-1.32%)

1 Day Change

Gold

Silver
USD-INR
Dow Jones

Nasdaq

146516 (1.08%) 15:59
232000 (0.23%) 15:59
93.70 (0.89%) 16:00

46,021 (0.44%)

24355 (-0.29%)

2z IPO
Central Mine

Planning & Design

Institute
IPO Period
Mar 20, 2026 to Mar 24, 2026

Face Value
22
issue Size

21,842

Market Lot
80 Shares

IPO Price
2163 - 2172

Central Mine Planning & Design Institute Ltd. IPO sub-

scribe 0.06 times till now.
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