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Nifty started the week on a flat note but
remained largely consolidated within the
22677-22315 range, reflecting a lack of
strength. The index closed at 22397 on
Thursday, posting a weekly loss of 155
points.

On the weekly chart, the index formed a
small bearish candle with shadows on
both sides, signaling indecisiveness
among market participants.

For the past three weeks, Nifty has
struggled to cross 22750, a key
resistance zone. A decisive close above
this level could drive the index toward
the upper band of the falling channel
near 23200. On the downside, the
22000-21800 zone remains a critical
support area.

If Nifty sustains above 22750, buying
momentum could drive it towards
23000-23200. Conversely, a break
below 22250 could trigger selling
pressure, pulling the index towards
22000-21800.

For the week, we expect Nifty to trade
within the 23200-21800 range with a
mixed bias.

The weekly RSI remains flat, indicating
a lack of strength.

Nifty 50 Index
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Bank Nifty started the week on a
negative note and remained range-
bound, reflecting a lack of momentum.
The index closed at 48060, losing 437
points for the week.

On the weekly chart, a small bearish
candle with shadows on both sides
formed, signaling indecisiveness.

The index is holding above 47850,
aligned with the 78.6% Fibonacci
retracement of the 46078-54467 rally
and a recent swing low. Holding this
level could trigger a rebound, but a
decisive close above the downward-
sloping trendline from mid-December
2024, placed at 48600, is crucial for
confirmation. A break below 47850
would weaken the structure, breaking
nine-week support and triggering strong
selling.

If Bank Nifty sustains above 48600,
buying momentum could drive it
towards 48750-49000. Conversely, a
break below 47700 could lead to selling
pressure, pulling the index towards
47500—-47000.

For the week, we expect the index to
trade within the 49000-47000 range
with a mixed bias.

The daily and weekly RSI has turned
flat, indicating a lack of strength.

Bank Nifty Index

CMP: 48060 ‘
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Support: 47500-47000

Resistance: 48750-49000
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Sarda Energy & Minerals Ltd.

* SARDAEN has broken out of a CMP: 543 Buy Range: 530-520 ‘ Stop loss: 489 ‘ Upside: 13%—-17%
Consolidation Zone between 520-405 on

GARDAEN [N17758] 543.00, 15.27%
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bullish candle, signaling the continuation +
of a medium-term uptrend. l
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* While volume remained muted during

the pattern formation, a sharp surge at
the breakout highlights strong market

participation, reinforcing its validity.

* The stock is holding above the 38.2% 280
Fibonacci retracement level of the rally
from 210-525, placed at 405, forming a

solid support base.
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* AAVAS has formed a strong base
around 1640 on the weekly chart,
aligning with the 50% Fibonacci
retracement of the 1307-1979 rally, and
has rebounded sharply.

* The stock has been in accumulation
since  November 2024 and recently
broke out of its consolidation zone
between 1750 and 1640, signaling the
start of a fresh uptrend.

* A surge in volume at the breakout
highlights strong market participation,
further validating the move.

It closed above the upper Bollinger Band
on the weekly timeframe, signaling
increased upside momentum.

« The weekly RSI is trending upward,
holding above its reference line, further
reinforcing the positive outlook.

* The above analysis indicates an upside
of 1996-2055 levels.

* The holding period is 3 to 4 weeks.

Weekly Technical Outlook & Picks

Aavas Financiers Ltd.

CMP: 1863 ‘ Buy Range: 1840-1804 ‘ Stop loss: 1735 ‘ Upside: 10%—-13%
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A strong bullish candlestick confirms that
ORIENTCEM has broken out of a
multiple resistance zone around 346,
signaling the start of an uptrend.

The stock is trading above its key short-
and medium-term moving averages
(20-, 50-, 100-, and 200-day), reflecting
a positive bias.

On the daily chart, the stock is forming
higher highs and higher lows, indicating
a positive bias in the short term

Additionally, the weekly RSI has
crossed above its reference line and a
downward-sloping trendline, confirming
a buy signal.

Analysis indicates an upside of 379-389
levels.

* The holding period is 3 to 4 weeks.
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Orient Cement Ltd.

CMP: 348 Buy Range: 345-338 ‘ Stop loss: 323 ‘ Upside: 11% -14%
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Disclaimer & Disclosures :
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In case of any grievances please call us at 022-40508080 or write to us at helpdesk@axisdirect.in.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we have registered in the last five years. However, SEBI, Exchanges, Clearing Corporations,
Depositories, etc. have conducted the routine inspection and based on their observations have issued advice/warning/show cause notices/deficiency letters/ or levied penalties or imposed charges for certain deviations observed in
inspections or in the normal course of business, as a Stock Broker / Depository Participant/Portfolio Manager. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities; nor has our
certificate of registration been cancelled by SEBI at any point in time.

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing. By referring to any particular sector, Axis Securities does not provide any promise or assurance of a
favourable view for a particular industry or sector or business group in any manner.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee the performance of the intermediary or provide any assurance of returns to investors. None of the research
recommendations promises or guarantees any assured, minimum or risk-free return to the investors. Our research should not be considered as an advertisement or advice, professional or otherwise. This research report and its
respective content by Axis Securities made available on this page or otherwise do not constitute an offer to sell or purchase or subscribe for any securities or solicitation of any investments or investment services for the residents
of Canada and/or the USA or any jurisdiction where such an offer or solicitation would be illegal.

Subject company(ies) may have been a client during the twelve months preceding the date of distribution of the research report. Derivatives are a sophisticated investment device. The investor is requested to take into
consideration all the risk factors before actually trading in derivative contracts.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future performance. Information, opinions and estimates
contained in this report reflect a judgment of its original date of publication by ASL and are subject to change without notice. The price, value of and income from any of the securities or financial instruments mentioned in this
report can fall as well as rise. The value of securities and financial instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or income of such securities or financial instruments.

The information and opinions in this report have been prepared by Axis Securities and are subject to change without any notice. The report and information contained herein are strictly confidential and meant solely for the selected
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Axis Securities. The report must
not be used as a singular basis for any investment decision. The views herein are of a general nature and do not consider the risk appetite, investment objective or the particular circumstances of an individual investor. The
investor is requested to take into consideration all the risk factors including their financial condition, suitability to risk return profile and the like and take professional advice before investing.
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While we would endeavor to update the information herein on a reasonable basis, Axis Securities is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that
may prevent Axis Securities from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or Axis Securities
policies, in circumstances where Axis Securities might be acting in an advisory capacity to this company, or certain other circumstances.

This report is based on information obtained in good faith from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and
information herein are solely for informational purposes and shall not be used or considered as an offer document or solicitation of an offer to buy or sell or subscribe for securities or other financial instruments. Though
disseminated to all the customers simultaneously, not all customers may receive this report at the same time. Axis Securities will not treat recipients as customers by virtue of their receiving this report. Nothing in this report
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in the past twelve months. Axis Securities encourages independence in research report preparation and strives to minimize conflict in the preparation of research reports. Axis Securities or its associates or its analysts did not
receive any compensation or other benefits from the companies mentioned in the report or third party in connection with the preparation of the research report. Accordingly, neither Axis Securities nor Research Analysts and/or
their relatives have any material conflict of interest at the time of publication of this report. Please note that Axis Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the Research team and
all its activities are segregated from Research activities. The proprietary desk operates independently, potentially leading to investment decisions that may deviate from research views.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions.

Research Analyst may have served as an officer, director or employee of subject company(ies). Axis Securities or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in
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Spotted a great trading opportunity, but don't have enough funds?
We've got you covered

Now, get up to 75% additional funds

B UY M o R E required to purchase stocks

Margin Trading
for Investments

Switch to Buy More Pay Later (E-Margin) Facility from Axis Direct to get up to 75% additional funds

required to purchase stocks.
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Why activate Buy More Pay Later?

® |everage assets to increase your buying power
® Access funds without liquidating your current assets Enable now for free

® No hassle of extra paperwork
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