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New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Gladiator Stocks

3-Oct-25 Nifty Nifty Buy 24820-24855  24894/24969 24769.00 Intraday

3-Oct-25 Axis bank AXIBAN Buy 1151-1153 1164.00 1144.00 Intraday ST P

3-Oct-25 Hindustan Petroleum HINPET Buy 432-434 438.00 429.90 Intraday Larsen&toubro Buy,

1-Oct-25 AB Capital ADICAP Buy 290-298 320.00 279.00 14 Days Hindustan Aeronautics Buy|

*Intraday & positional stock recommendations are in cash segment and Index recommendations are of current month futures Supreme Indstries Buy
Duration: 3 Months

Open recommendations

Date Scrip |-Direct Code Action Initiation Range Target Stoploss Duration

Intraday Trend, Supports and
22-Sep-25 Adani ports ADAPOR Buy 1410-1446 1558.00 1372.00 30 Days Y PB
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Nifty :24836

Technical Outlook

Day that was... . :
Nifty snapped eight days losing streak post RBI policy. Nifty settled at 24836 Open High Low Close i Closo 1y Chig S0iCly
up 0.92%. Market breadth was in favor of advances, with an A/D ratio of 2.5:1 2462055 24867.95 24605.95 24836.30 SENSEX Index ~ 80983.31 715.69 0.89
where broader markets mirrored the benchmark. Midcap and Small cap closed
on a positive note up 0.90% and 1.10% respectively. Sectorally, barring PSU i NIFTY Index 24836.30 225.20 0.92
Bank all other indices closed in green. Where, Nifty PVT Bank, Nifty Financial .
Services and Pharma outshone. Nifty Futures 24967.20 356.10 1.45
Technical Outlook: BSE500 Index ~ 36014.32 300.22 0.84
. Nifty opened on a flat note and post RBI policy witnessed strong buying Midcap Index 57029.70 500.40 0.89
while surpassing previous sessions high making higher-high-low
throughout the session where intraday declines were bought into. As a Small cap Index  17755.85 193.10 1.10
result, daily price action formed a strong bull candle, indicating pause in )
the down move after eight session of decline. GIFT Nifty 24926.00  -41.20 -0.17
. Index witnessed supportive effort in the vicinity of rising trend line (adj Nifty Technical Picture(Spot levels)
May 2025 and Aug 2025 low) coinciding with 80% retracement of the
last leg of up move. Nifty has bounced amid oversold condition, since (e Y ST AT
April 2025 it has been holding 100-day EMA, indicating inherent Trend -—) )
strength. Going ahead, follow through strength which was missing since
18t September 2025 will open the doors towards 25300 in coming Support 24727-24644 24200
weeks. Resistance  24890-24968 25300
. Key point to highlight is that, since April 2025 lows of 21743 Nifty has 20 day EMA 24916
rallied 18% within which there have been seven instances wherein 200 day

intermediate corrections arrested within 3-5% range. In current scenario
we believe index is approaching price and time wise maturity as it has
corrected price wise ~3.5%. Meanwhile, in past Three decades there has
been Twelve instances of eight sessions losing streak wherein, Nifty has
staged a strong rebound after 8 sessions of correction, and witnessed
7% upside in coming one month, we expect same rhythm to continue;
however, bouts of volatility cannot be ruled out, wherein strong support
is placed in the range of 24400-24200 zone.

24406
EMA

Nifty Future Intraday Reco.

Action Buy on dip
Price Range 24820-24855
Target 24894/24969
Stoploss 24769

Sectors in focus (Intraday) :
. The key support threshold of 24400-24200 zone is based on following

observations: Daily Stochastics in extreme over sold zone. indicating impending 21600 Positive: BFSI, Consumption,
pullback. Metal, Oil&Gas

. On the structural front, we believe, current consolidation phase presents
opportunities to accumulate quality stocks backed by strong earnings,
particularly those positioned to benefit from next-generation GST
reforms and upcoming festive season.

. a) Over past four months key point to highlight is that, index has
managed to defend the key support threshold of 24400 mark while

ICICI Securities — Retail Equity Research

absorbing host of negative news like geopolitical issues, India-Pakistan | ] I Vg 7 80.00 Neutral : IT
conflict, tariff concerns, quarterly earnings. 60.00
. b) The level of 24400 is aligning with the 200-day EMA and the previous 40.00
gap support zone of 24,378-24,164, which indicates a high probability of | A4 " VWY 20,00
demand emergence at lower levels and continuation of the primary up i
trend. 25:M A M iy

Source: Bloomberg, Spider, ICICI Direct Research — . T
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Nifty Bank : 55348

Day that was:

Bank Nifty continued its winning streak for third consecutive days and
closed on a positive note to settle at 55,348 up 1.30%. The Nifty Private
Bank index has relatively outperformed the benchmark, ending the day
at 26,984 up 2%.

Technical Outlook:

Bank Nifty opened with a positive note, index witnessed supportive
buying demand in the vicinity of previous session low. As a result the
daily price action formed a strong bull candle carrying higher-high-
low formation, indicating inherent strength.

On expected line, the Index staged a strong rebound after retesting
its falling trendline breakout point (as shown in a chart) and closed
above the previous high after eight sessions. Key point to highlight is
that, index has reclaimed its position well above all key moving
averages, signals continuation of the uptrend. On the momentum
indicator, the daily stochastic oscillator has witnessed bullish
crossover, enhancing the probability of further positive traction in
the near term. Going ahead, we expect index to extend its up move
and challenge its previous swing high 55835 and eventually head
towards 56800 being 80% retracement of the preceding decline
(57628-53578).

Following favorable GST reforms, focus now shifts to tariff
negotiations, where any constructive outcome could act as a
potential catalyst. Therefore, any dip from current levels should be
seen as a buying opportunity, with immediate support placed near
54,000, representing the 80% retracement of the ongoing up move
(53,561-55,835).

Structurally, over the last eight weeks, the index has retraced only
38.2% of its preceding 16-week, 21% rally. This slower pace of
retracement followed by a subsequent rebound which was the
strongest of the last three recovery attempts reinforces the view of
an underlying uptrend resumption.

The PSU Bank Index has relatively underperformed the benchmark
closing down 0.37%. The daily price action formed a minor bear
candle, indicating breather after recent strong up move. A sustained
close above the recent swing high of 7,567 would unlock further
upside potential towards the measured move target of 7,700. On the
downside, initial support is placed at 7,150, which aligns with the
50% retracement of the latest upswing (6,730-7,567) coincides with
the 50-day EMA

Source: Bloomberg, Spider, ICICI Direct Research
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BankNifty Technical Picture(Spot levels
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Axis Bank(AXIBAN) "ﬁICICI Direct

Duration: Intraday

Action Buy Rec. Price 1151-1153 Target 1164.00 Stop loss 1144.00

Daily Chart Price rebounding after taking support at 20-day EMA , indicating further e

upsides in coming sessions 11260
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P CLINPET 1ICICI Direct

Duration: Intraday

Action Buy Rec. Price 432-434 Target 438.00 Stop loss 429.90
Daily Chart Elevated buying demand above 10-day EMA and support at recent breakout RIS
areaq, indicating further upsides in coming sessions la60
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Aditya Birla Capital(ADICAP): Elevated buying

demand above 50-day EMA...

Duration: 14 Days

1 ICICI Direct

Recommended on I-click to gain on 015t October2025 at 15:01

Action Buy Rec. Price 290-298 Target 320.00 Stop loss 279.00
Daily Chart Target @ 320 IRIS
1320
Since April lows stock has held above its 50-day EMA on multiple /
occasions and resolute breakout from higher base after consolidation 292 |
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Duration: 30 Days

Adani Ports(ADAPOR): Faster retracement...

1ICICI Direct

Recommended on I-click to gain on 22" September at 15:20

Action Buy Rec. Price 1410-1446 Target

1558.00

Stop loss 1372.00

Weekly Chart

Faster pace of retracement, while stock is on verge
of falling trendline breakout indicates structural
improvement and further upsides in coming sessions T
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Price history of last three years
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reflect our views about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as
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