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Key Indices

Index Close
NIFTY 25157.50
SENSEX 81909.63
BANKNIFTY 58800.30
INDIA VIX 13.80

Changes (%)
-0.30
-0.33
-1.02

8.25

SELL 24 FEB 1150 PE

BUY 24 FEB 1100 PE

Entry Range

Target Range

Stop Loss

15-16

21
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Market Outlook

The Nifty 50 extended its losing streak for the third consecutive
session, declining by over 2%. On the daily chart, the index closed
below its 200-DEMA, indicating bearish sentiments for the near
term. In the derivatives segment, fresh call writing was witnessed at
the 25,200 and 25,300 strikes, highlighting an immediate upside
hurdle, while the major call Ol remains concentrated at the 25,500
level. On the downside, major put Ol is placed at the 25,000 mark,
indicating a key near-term support. A decisive breach below this
level could extend the correction towards 24,800, followed by the
24,500 zone.

J5W STEEL, 1D, NSE O1,163.50 H1,178.90 L1,159.60 €1,175.20 +15.20 (+1.31%) Vol1.155M
EMA (20, close, 0) 1,160.84
EMA (50, close, 0) 1,147.6 M
Volume (20, SMA) 1.155H 1.679 14 l “

» JSWSTEEL has sustaining above the key moving averages of 20-DEMA and 50-DEMA, indicating a resumption of the
broader based uptrend after a healthy pullback.

» On the daily chart the prices are forming higher lows near the rising trendline, reflecting strong buying interest on
declines and a constructive price structure.

* RSI hovered near 55 mark, indicating bullish strength and along with this MACD histogram are placed in in a positive
trajectory after the bullish crossover on the daily timeframe

» As long as prices sustained trade above 1160-1170, immediate upsides are 1200-1220 for the coming sessions, as
any dips toward the moving average zone may attract fresh buying interest.
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Nifty
Ol (In Lots)
CHANGE IN Ol (%)

PRICE CHANGE (%)

25190.00
244663
231577

-0.27

BANKNIFTY

Nifty 58854.80
Ol (In Lots) 38425
CHANGE IN Ol (%) 3.46
PRICE CHANGE (%) -1.06

NIFTY Ol
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Flls Activity Index Futures
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Name Price Price % Ol Ol%
ETERNAL 283.15 4.70 333898250 15.20
ULTRACEMCO 12205 1.03 2724950 10.84
ASHOKLEY 181.8 0.61 188325000 10.58
SHRIRAMFIN 988.75 0.06 43139250 7.73

Short Buildup

Name Price Price % ol Ol%
AUROPHARMA 1123.9 -1.74 23964600 24.52
ICICIBANK 1345.7 -2.24 99871100 14.44
OFSS 7699 -1.69 1553325 13.51
AXISBANK 1281 -0.94 82011250 13.03

Name

LTP

Breakout Stocks (1 Month High)

22 DAY HIGH %

Breakdown Stocks (1 Month Low)

Name LTP 22 DAY LOW %
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Our Research Team

Name

Ajit Mishra
Abhijeet Banerjee
Gaurav Sharma
Ashwani Harit
Divya Parmar
Rajan Gupta
Vivek Chandra

Himanshu Gupta
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Email ID
ajit.mishra@religare.com
abhijeet.banerjee@religare.com
gauravsharma2@religare.com
ashwani.harit@religare.com
divya.parmar@religare.com
rajan.guptal@religare.com
vivek.chandra@religare.com
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and
Exchange Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link:
www.religareonline.com/disclaimer

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research
Analysts) Regulations, 2014 is/are as under:

S.No. Statement Answer
Tick Appropriate
Yes No
1 I/we or any of my/our relative has any financial interest in the subject company? (If No
' answer is yes, nature of interest is given below this table)
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or
2. more securities of the subject company, at the end of the month immediately No
preceding the date of the research report or date of the public appearance?
3 I/we or any of my/our relative, has any other material conflict of interest at the time of
' publication of the research report or at the time of the public appearance?
4 I/we have received any compensation from the subject company in the past twelve No
' months?
5 I/'we have managed or co-managed public offering of securities for the subject No
' company in the past twelve months?
6 I/we have received any compensation for brokerage services from the subject No
' company in the past twelve months?
I/we have received any compensation or other benefits from the subject company or
7. . . - . No
third party in connection with the research report?
8. I/we have served as an officer, director or employee of the subject company? No
9. I/we have been engaged in market making activity for the subject company? No

2014 is/are as under:

Statements of ownership and material conflicts of interest, compensation — Research Analyst (RA)
Nature of Interest [If answer to f (a) above conflicts is Yes

Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer
with respect to

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or
indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL.
We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

www.religareonline.com/disclaimer



http://www.religareonline.com/disclaimer
http://www.religareonline.com/disclaimer
http://www.religareonline.com/disclaimer
http://www.religareonline.com/disclaimer
http://www.religareonline.com/disclaimer
http://www.religareonline.com/disclaimer

