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Market Update
Nifty : 24,206.90 +244.10  (+1.02%) Sensex : 77,569.39

• Equity benchmark indices ended sharply higher, with the Sensex surging over 800 points and the Nifty reclaiming the 24,200 mark, supported by positive global cues, a sharp
decline in crude oil prices, easing geopolitical tensions between the US and Iran, and encouraging Q1 performance from TCS and banks, all of which boosted investor sentiment.
The Nifty 500 advance-decline ratio stood at 4:1, indicating broad-based buying across the market.

• The Sensex gained 827 points, or 1.08%, to close at 77,569, while the Nifty advanced 244 points, or 1.02%, to settle at 24,206 on account strong quarterly business updates,
steady monsoon progress, robust global market performance, lower crude oil prices, and easing geopolitical concerns remained supportive of market sentiment.

• Sectorally, most indices ended in positive territory, with Nifty Realty emerging as the top gainer, rising over 3% following strong quarterly business updates. The Nifty PSU Bank
index advanced 3% after Indian Bank reported a robust Q1 business update, with the stock surging 10% to close at ₹870. The Nifty IT index gained nearly 2%, led by TCS and
Mphasis. Meanwhile, Nifty Metal, Defence, and Oil & Gas indices also ended higher, gaining up to 2%.

• Among the global markets, Asian markets traded higher, while European markets advanced as investors returned to semiconductor stocks on renewed optimism over AI-driven
demand, brushing aside the latest flare-up in Middle East tensions.

+827.57  (+1.08%)

Technical Outlook:

• Nifty index opened with a gap up of around 160 points and traded in a narrow range throughout the day. Momentum remained subdued after the first hour resulting in a range
bound session. It managed to close above 24200 and recouped its mid week losses. It formed a bullish candle on the daily frame while a spinning top candles on the weekly
frame. It witnessed a volatile week but continues to form higher highs from the last four weeks. Now it has to hold above 24200 zones for an up move towards 24350 then 24500
levels while on the downside support can be seen at 24050 then 23900 zones.

• S&P BSE Sensex index opened with a gap up of more than 650 points above the crucial 77000 marks and witnessed buying interest in the initial hours of the session. Thereafter
the index traded in a narrow range and consolidated throughout the day while sustaining above its key support levels. It closed with most of its gains and formed a small bodied
bullish candle on the daily chart and on the weekly chart it formed a Doji sort of a candle with a longer lower shadow suggesting buying is intact at lower levels with a positive
undertone in the broader trend. Now it has to hold above 77500 zones for an up move towards 77800 then 78000 zones while on the downside support is seen at 77300 then
77000 levels.

Derivative Outlook:

• Nifty future closed positive with gains of 1.04% at 24250 levels. Positive setup seen in Kalyan, Paytm, CDSL, Bandhan Bank, OFSS, Godrej Properties, Solar Industries, DLF,
Lodha and Prestige while weakness seen in Dr. Reddy, Kaynes, Page Industries, VBL, MCX, Coal India, Dmart, ITC and Havells.

• On option front, Maximum Call OI is at 24500 then 24200 strike while Maximum Put OI is at 24100 then 24050 strike. Call writing is seen at 24200 then 24150 strike while Put
writing is seen at 24200 then 24150 strike. Option data suggests a broader trading range in between 23800 to 24600 zones while an immediate range between 24000 to 24500
levels.
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Today’s News
• NTPC - Company  is looking to invest in overseas uranium mines to secure fuel supplies for its planned nuclear power capacity expansion, Bloomberg reported. Company  plans to 

build 30 GW of nuclear power capacity over the next two decades.

• Bank of Maharashtra Q1 Net profit Profit up  26.8% (YoY) At Rs 2,020 crore, Net NPA Flat At 0.13% QoQ. Gross NPA Flat At 1.45% QoQ. NII up14.5% At Rs 3,770 crore. Provisions 
At Rs 840 crore Vs Rs 617 crore QoQ. Operating Profit up  21.3% At Rs 3,117 crore Vs Rs 2,570 crore YoY. Other Income up 25% At Rs 1,029 crore Vs Rs 825 crore YoY.

• Elecon Engineering - Company reported a 60% decline in consolidated net profit to Rs 70.4 crore from Rs 175 crore a year ago. Revenue rose 6% to Rs 521 crore from Rs 491 crore. 
EBITDA declined 16.3% to Rs 109 crore from Rs 130 crore last year. EBITDA margin contracted to 21% from 26.6% a year earlier.

• RailTel Corporation - Coampany received an order worth Rs 18.5 crore from the Uttar Pradesh IT Department.

• ION Exchange – Company won orderRs503cr from middle east.

• Premier Explosives Sees Stronger Domestic Growth After Apollo Pact - Premier Explosives said it does not expect any major changes in its management structure following the 
partnership with Apollo. The company said the partnership is expected to start contributing from FY28. Capacity expansion efforts are currently underway. Management said 
there are no plans for capital infusion at this stage. Premier Explosives expects better growth in its domestic business from the agreement with Apollo.

Global Market Update

• European Market – European markets are witnessing mixed performance as traders reduced exposure ahead of the weekend, with a fragile truce in the Middle East keeping 
geopolitical risk in focus. Germany and France Index are trading flat to negative. 

• Asian Market – Asian stocks gained on the last trading day of the week as investors returned to semiconductor shares on renewed optimism over AI-driven demand, brushing 
aside the latest flare- up in Middle East tensions. Japan, South Korea and Hong Kong Index gained up to 2.5%. 

• US Data - Federal Budget Balance.

• Commodity - Oil steadied at $76/bbl, as talks between the US and Iran continued despite a flare-up in fighting that drove a steep drop in traffic through the Strait of Hormuz.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

ITC 282 281 279 281 282 283 285 284

JIOFIN 242 234 230 236 240 246 250 244

JSWSTEEL 1,247 1,232 1,219 1,233 1,246 1,260 1,273 1,259

KOTAKBANK 378 377 374 376 379 381 383 381

LT 3,948 3,905 3,887 3,917 3,936 3,966 3,984 3,954

M&M 3,129 3,105 3,093 3,111 3,123 3,141 3,153 3,135

MARUTI 13,870 13,776 13,667 13,768 13,878 13,979 14,089 13,987

MAXHEALTH 1,108 1,085 1,073 1,090 1,102 1,120 1,132 1,114

NESTLEIND 1,450 1,448 1,434 1,442 1,457 1,465 1,480 1,471

NTPC 345 343 340 343 346 348 351 349

ONGC 245 243 243 244 245 246 247 245

POWERGRID 284 281 280 282 283 284 285 284

RELIANCE 1,310 1,288 1,280 1,295 1,303 1,318 1,326 1,311

SBILIFE 1,864 1,831 1,818 1,841 1,853 1,876 1,889 1,866

SBIN 1,036 1,024 1,012 1,024 1,036 1,048 1,060 1,048

SHRIRAMFIN 1,041 1,039 1,031 1,036 1,044 1,049 1,057 1,052

SUNPHARMA 1,933 1,927 1,911 1,922 1,938 1,949 1,965 1,954

TATACONSUM 1,112 1,105 1,099 1,105 1,111 1,118 1,124 1,118

TATASTEEL 191 189 186 189 191 193 196 193

TCS 2,068 2,065 2,020 2,044 2,089 2,113 2,157 2,133

TECHM 1,455 1,445 1,426 1,441 1,460 1,474 1,493 1,479
TITAN 4,570 4,561 4,536 4,553 4,578 4,595 4,620 4,603
TMPV 338 334 331 334 337 341 344 340

TRENT 2,903 2,897 2,871 2,887 2,913 2,929 2,955 2,939

ULTRACEMCO 11,719 11,584 11,535 11,627 11,676 11,768 11,817 11,725

WIPRO 176 175 174 175 176 177 178 177

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 24,207 24,120 24,077 24,142 24,185 24,250 24,293 24,228

ADANIENT 3,158 3,100 3,064 3,111 3,147 3,194 3,230 3,183

ADANIPORTS 1,830 1,800 1,775 1,802 1,828 1,855 1,880 1,853

APOLLOHOSP 8,850 8,774 8,724 8,787 8,837 8,900 8,950 8,887

ASIANPAINT 2,677 2,673 2,637 2,657 2,693 2,712 2,748 2,728

AXISBANK 1,323 1,304 1,295 1,309 1,318 1,332 1,341 1,327

BAJAJ-AUTO 10,155 10,115 10,006 10,081 10,189 10,264 10,372 10,298

BAJAJFINSV 1,917 1,893 1,883 1,900 1,910 1,927 1,937 1,921

BAJFINANCE 1,023 1,004 997 1,010 1,017 1,030 1,037 1,024

BEL 415 408 405 410 413 417 420 415

BHARTIARTL 1,919 1,906 1,894 1,907 1,918 1,931 1,942 1,930

CIPLA 1,442 1,435 1,424 1,433 1,444 1,453 1,463 1,455

COALINDIA 430 427 424 427 430 433 436 433

DRREDDY 1,247 1,222 1,210 1,228 1,240 1,258 1,270 1,252

EICHERMOT 7,371 7,335 7,267 7,319 7,387 7,439 7,507 7,455

ETERNAL 290 287 283 286 291 294 299 295

GRASIM 3,216 3,202 3,177 3,197 3,221 3,241 3,265 3,246

HCLTECH 1,168 1,154 1,133 1,150 1,171 1,188 1,209 1,192

HDFCBANK 825 820 817 821 824 828 832 828

HDFCLIFE 568 554 548 558 564 574 580 570

HINDALCO 968 965 952 960 973 981 994 986

HINDUNILVR 2,148 2,145 2,124 2,136 2,157 2,169 2,190 2,178

ICICIBANK 1,401 1,390 1,381 1,391 1,400 1,410 1,418 1,408

INDIGO 5,299 5,260 5,204 5,252 5,307 5,355 5,410 5,363

INFY 1,069 1,065 1,048 1,059 1,075 1,085 1,102 1,091
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