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• US Market ended in the red after President Donald Trump’s move to impose a 35% trade tariffs on Canada
starting next month ramped up fresh concerns about a global trade war.

• Dow closed with loss of -0.63%; S&P 500 lost -0.33% while Nasdaq ended down by -0.22%

• European markets closed on a flattish note.

• Dow futures is currently trading -0.7% lower (330 points down)

• Most Asian markets are trading  on a flat to negative note. 

Global Cues: Flat to negative
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• Indian equities extended losses to the third consecutive day, dragged by selling pressure in most of the
indices barring Nifty Pharma and Nifty FMCG.

• Nifty50 closed lower by 205 points at 25,150 (-0.8%).

• Nifty Midcap100 and Smallcap100 were down 0.39% AND 1% respectively.

• FIIs: -₹5104cr; DIIs +₹3559cr

• GIFT Nifty is trading flat with a loss of 37 points (-0.2%)

Domestic Cues: Muted to Negative



DLF has entered into consent terms for a full and final settlement of ongoing litigations and arbitrations 
involving Hubtown and other parties. As per the settlement terms, parties will pay DLF a settlement amount 
in tranches over a 24-month period. The company confirmed receipt of the first tranche of ₹100 cr.
View: Positive

Siemens has won orders worth approximately Rs 773 crore from Maharashtra Metro Rail Corporation to 
supply advanced signalling and telecommunication technologies for the Nagpur metro phase 2 project.
Impact: Positive

Zydus life science, wholly owned subsidiary has entered into a definitive agreement with Agenus USA to 
acquire two U.S. based biologics manufacturing facilities. 
View: Positive

Wockhardt has initiated a strategic realignment of its US operations to focus on its innovative portfolio. As 
part of this transition, it has decided to exit the US generic pharmaceutical segment. 
View: Positive

Results today: HCL technologies, Rallis India, Tata Technologies, Tejas Networks

Stocks in News
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Laxmi Dental
CMP ₹427, TP: ₹540; Upside 26%; Buy

• Laxmi Dental (Laxmiden) is distinguished as India’s only fully integrated provider of dental solutions, led 
by a highly experienced management team with extensive expertise in the field. 

• Laxmiden’s business encompasses three high-growth pillars: custom labs (crowns and bridges), aligner 
solutions (clear aligners, thermoforming sheets, and resins), and pediatric dental products (Bioflex
zirconia crowns and SDF), all of which are experiencing strong momentum.

• Considering the supportive industry trend and Laxmiden’s potential for sustained growth, we assign a 
43x 12M forward earnings multiple to arrive at our TP of INR540. The healthcare services sector is 
currently trading at an average 12M forward P/E multiple of 43-45x. The company’s select focus on 
therapies, a customized and scalable business model, and strong growth momentum have led us to 
assign a similar multiple to Laxmiden. 

View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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Castrol India
CMP INR 220, TP 258 INR, 17% Upside, Buy, MTF Stock

• Castrol India announced legal victory as the Customs Excise & Service Tax Appellate Tribunal (CESTAT) 
ruled in its favour, concluding a long-standing tax litigation involving a demand of ₹4,131 crore from the 
Maharashtra Sales Tax Department (MSTD).

• Lower crude oil prices would further support gross margins
• Castrol maintained its guidance of growing higher than the industry’s average growth rate of 4-5% and 

guided for 22-25% EBITDA margin for CY25. We estimate ~23% EBITDA margin in both CY25 and CY26.
• Castrol has always enjoyed a strong brand legacy, and we are confident in its ability to maintain 

profitability through an improved product mix, stringent cost-control measures, and the launch of 
advanced products that command better realization 

View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Time Technoplast Buy 440 578 31%

Kaynes Tech Buy 5,987 7300 22%

ICICI Bank Buy 1,422 1,650 16%

Hindustan Aeronautics Buy 4,858 5,650 16%

UTI AMC Buy 1,383 1,550 12%

All Stocks Available in MTF Duration : 1 Year Horizon
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Nifty Technical Outlook
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NIFTY (CMP : 25149) Nifty immediate support is at 25000 then 24800 zones while resistance at 25300 then 25450 zones. 
Now if it holds below 25222 zones then weakness could be seen towards 25000 then 24800 zones while hurdles are 
shifting lower at 25300 then 25450 zones. 
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11
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

BANK NIFTY (CMP : 56754) Bank Nifty support is at 56500 then 56250 zones while resistance at 57000 then 57250 zones. 

Now till it holds below 57000 zones some weakness could be seen towards 56500 then 56250 levels while on the 
upside hurdle is seen at 57000 then 57250 zones.

Technical
Outlook
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Sectoral Performance 
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Technical Trading Idea
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• Symmetrical triangle breakout on 

daily scale.

• Sure in traded volumes visible.

• RSI momentum indicator positively 

placed.

• We recommend to buy the stock at 

CMP ₹431 with a SL of ₹419 and a 

TGT of ₹464.

RECOs CMP SL TARGET DURATION

Buy 431 419 464 Weekly

14-Jul-25

PFC
(Mcap ₹ 1,42,218 Cr.)
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Stocks On Radar 
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JSWINFRA
(CMP: 317, Mcap ₹ 66,581 Cr.)

• On verge of breakout above 325.

• Respecting 50 DEMA support zones.

• RSI momentum indicator rising.

• Immediate support at 298.

14-Jul-25

PAYTM
(CMP: 951, Mcap ₹ 60,693 Cr.)

• Trendline breakout above 960.

• Respecting 50 DEMA.

• Rising volumes.

• RSI indicator positively placed.

• Immediate support at 895.
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Derivative Outlook
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▪ Nifty July future closed at 25223.40 with a premium of 73.55 point v/s 66.65 point premium in the last session.

▪ Nifty Put/Call Ratio (OI) decreased from 0.97 to 0.76 level.

▪ India VIX increased by 1.24% to 11.82 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Short built up in index futures, call selling and put buying in index options
• In the cash market : FIIs were net sellers to the tune of 5156 Cr while DIIs were net buyers worth 3483 Cr.
• FIIs long short ratio : Decreased to 20.22%
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Nifty : Option Data
Derivative
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• Maximum Call OI is at 25500 then 25300 strike while Maximum Put OI is at 25000 then 25100 strike.

• Call writing is seen at 25300 then 25200 strike while Put writing is seen at 25000 then 25200 strike.

• Option data suggests a broader trading range in between 24600 to 25600 zones while an immediate range between
24900 to 25400 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

25100 PE till it holds 
below 25222

Bear Put Spread (Buy 25100 PE and Sell 24900 PE) at net premium 
cost of 50-55 points

Sensex
(Weekly)

82400 PE till it holds 
below 82800

Bear Put Spread (Buy 82500 PE and Sell 82300 PE) at net premium 
cost of 70-80 points

Bank Nifty
(Monthly)

56000 PE till it holds 
below 57000

Bear Put Spread (Buy 56500 PE and Sell 56000 PE) at net premium 
cost of 160-180 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Weekly)

24500 PE & 
25700 CE

Sensex
(Weekly)

80400 PE & 
84400 CE

Bank 
Nifty

(Monthly)

54500 PE & 
58800 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: RBLBANK, HINDCOPPER, GLENMARK
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Stocks : Options on radar
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Quant  Intraday Sell Ideas
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Outlook

25
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

HAVELLS (Sell) 1527.8 1543.1 1512.5

ABB (Sell) 5756.5 5814.1 5698.9
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