i f Monthly Rollover Report
Derivative December 29, 2025

NIFTY HIGHLIGHTS

Nifty December rollover settled at 37.8%, lower than the previous 40.0% and trailing the 3-month (41.8%) and 6-month (51.0%) averages, signaling cautious benchmark
trading. Bank Nifty December rollover Stood at 40.1%, a slight dip from 40.4% and below the 3-month (43.7%) and 6-month (47.7%) averages, indicating restrained
financial sector participation. The rollover cost contracted to 0.67% from 0.74%, suggesting a softening in aggressive bullish conviction and a balanced market approach.
Market-wide rollover advanced to 60.0% from 57.6% previously; this aligns with the 3-month average (60.0%) but remains below the 6-month benchmark (63.7%). The
option data for the December series indicates a strong Call Open Interest (Ol) at the 26,100-strike price, followed by 26,200. In contrast, a substantial concentration of
Put Ol is observed at 26,000, with additional levels at 25,800. This suggests the likely range for the current expiry is between 25,800 and 26,200.
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Stock & Sector Highlights

- SAIL, APLAPOLLO, DALBHARAT, ICICIGI and TORNTPOWER saw higher Sector-Wise Rollover Percentage Change
rollover on Friday compared to same day of previous expiry. 0

- NMDC, INOXWIND, TCS, NYKAA and BPCL saw lower rollover on Friday Sl o Clneg e S Yo el

compared to same day of previous expiry. Telecom 11.64% Cement -11.25%
Realty 3.74% Textile -8.52%

- Highest rollover in current expiry for the day is seen in WIPRO, NAUKRI, Technology 2.83% New_Age -7.26%

APLAPOLLO, RVNL and MARICO. Oil_Gas 1.00% Banking -6.05%

- Lowest rollover in current expiry for the day is seen in HAL, INOXWIND, NYKAA, Finance -5.82%

RECLTD and BPCL. *%Rollover change compared to previous expiry

Sector-wise Rollover
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Comprehensive Rollover Sector-wise

INDEX ] 26-Dec-25 21-Nov-25 | %Rollover  [L3 Months|L6 Months| % Rise /
Roll Cost | Price_Chg Roll Cost | 24-10-2025 | 26-09-2025 Fall

NIFTY 26,042.30 37.75% 0.67% -0.10% 40.01% 0.74% 33.16% 52.25% 41.81% 51.01% -25.99%
BANKNIFTY 59,011.35 40.05% 0.63% 0.24% 40.36% 0.62% 42.65% 48.01% 43.67% 47.74% -16.10%

ASHOKLEY 174.68 70.43% -0.88% 20.73% 60.58% -0.61% 66.61% 65.68% 64.29% 66.99% 5%

BHARATFORG 1,443.80 52.51% 0.66% 2.38% 59.66% 0.33% 69.93% 66.80% 65.46% 65.88% -20%

EICHERMOT 7,324.00 53.18% 0.74% 2.66% 50.16% 0.75% 51.39% 61.89% 54.48% 62.56% -15%

HEROMOTOCO 5,637.00 70.35% 0.60% -6.09% 64.34% 0.68% 58.31% 75.04% 65.90% 70.47% 0%

MARUTI 16,596.00 72.02% 0.67% 3.87% 62.64% 0.70% 51.21% 52.64% 55.50% 58.33% 23%

SONACOMS 482.10 71.50% 0.72% -4.18% 56.38% 0.65% 49.05% 58.96% 54.80% 62.71% 14%

UNOMINDA 1,271.40 72.39% 0.72% -0.78% 70.23% 0.76% 56.33% 67.68% 64.75% 62.83% 15%

BANKING | | 26Decds | 2Novd | % Rollover L3 Months L6 Months| % Rise /
% Rollover | Roll Cost Roll Cost | 24102025 | 26052025 Fall

AUBANK 974.95 70.27% 0.63% 6.51% 65.79% 0.69% 69.13% 59.85% 64.92% 67.29% 4%

BANDHANBNK 144.88 64.17% 0.55% -2.84% 59.06% 0.65% 63.52% 69.26% 63.95% 65.76% -2%
BANKBARODA 28820  6097%  O64%  143%  57.68%  069%  @25%  73I1% 4% 663l% 8%
BANKINDIA 139.77 58.05% 0.64% -3.91% 56.68% 0.67% 67.05% 69.88% 64.54% 64.49% -10%
CANBK 15007 6379%  019%  295%  6155%  068%  SA0%  7AS%%  @9%  e38% 2%
FEDERALBNK 262.00 58.63% 0.65% 6.91% 56.32% 0.67% 58.90% 66.95% 60.72% 59.37% -1%
ICICIBANK 1,350.40 64.33% 0.64% -1.39% 60.80% 0.68% 62.49% 71.55% 64.95% 68.70% -6%

INDIANB 778.45 51.78% 0.60% -8.61% 56.94% 0.69% 63.34% 67.79% 62.69% 63.00% -18%

KOTAKBANK 2,164.20 75.49% 0.69% 3.66% 59.73% 0.66% 55.22% 67.49% 60.81% 64.12% 18%

RBLBANK 303.25 58.65% 0.68% -2.94% 44.61% 0.67% 73.22% 77.12% 64.98% 40.15% 46%

UNIONBANK 150.22 55.87% 0.60% -0.44% 61.87% 0.70% 65.74% 67.65% 65.09% 67.29% -17%

Capital_Goods

_ 26-Dec-25 21-Nov-25 % Rollover L3 Months [L6 Months| % Rise/
Roll Cost [ Price_Chg Roll Cost | 24-10-2025 | 26-09-2025 Fall

ABB 5,183.00 68.97% 0.06% 1.79% 68.52% -0.31% 68.09% 69.76% 68.79% 65.22% 6%

ASTRAL 1,390.00 70.44% -1.33% -4.31% 63.76% -0.03% 69.79% 68.76% 67.44% 68.74% 2%

BEL 398.45 61.61% 0.61% -4.30% 60.11% 0.67% 59.35% 66.58% 62.01% 65.44% -6%

BLUESTARCO 1,763.90 61.63% 0.27% -0.70% 61.30% 0.29% 60.53% 63.05% 61.63% 63.81% -3%

CUMMINSIND 4,346.40 70.14% 0.67% 0.29% 56.15% 0.66% 64.74% 63.74% 61.54% 65.90% 6%

T
S
el

4,409.20 43.87% 0.62% -4.04% 49.46% 0.66% 54.41% 64.66% 56.18% 58.67% -25%

£
z
g

4,060.50 55.73% 0.14% -30.98% 53.53% 0.01% 50.44% 67.24% 57.07% 58.08% -4%

PGEL 581.05 63.40% 0.44% -1.75% 58.90% 0.45% 45.96% 58.09% 54.32% 49.87% 27%

SIEMENS 3,100.90 66.49% 0.24% -2.29% 58.29% 0.63% 70.89% 71.78% 66.99% 70.97 % -6%

TIINDIA 2,600.80 67.11% 0.67% -9.83% 57.22% 0.70% 59.00% 55.38% 57.20% 62.56% 7%
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Comprehensive Rollover Sector- wise

CEMENT I 26-Dec-25 L3 Months |L6 Months| % Rise /

AMBUJACEM 554.65 63.99% 0.66% 1.30% 52.34% 0.66% 58.86% 60.55% 57.25% 60.41% 6%
DALBHARAT 2,160.60 75.87% 0.51% 7.54% 48.62% 0.64% 64.40% 51.77% 54.93% 56.35% 35%
SHREECEM 26,420.00 65.94% 0.27% -0.23% 53.25% 0.64% 65.94% 55.90% 58.36% 63.93% 3%

] 26-Dec-25 21-Nov-25 L3 Months | L6 Months
Close Roll Cost | Price_Chg Roll Cost | 24-10-2025 | 26-09-2025

SOLARINDS 12,437.00 57.25% 0.64% -9.60% 44.36% 0.64% 53.01% 56.30% 51.22% 55.71% 3%

UPL 774.05 60.47% 0.55% 3.09% 67.00% 0.69% 50.98% 50.10% 56.03% 62.91% -4%

FINANCE ] 26-Dec-25 21-Nov-25 | %Rollover |13 Months|L6 Months| % Rise/
% Rollover | Roll Cost % Rollover | Roll Cost | 24-10-2025 | 26-09-2025 Fall

3600NE 1,179.40 67.48% -0.49% 3.48% 51.82% 0.16% 53.75% 46.05% 50.54% 45.53% 48%
ANGELONE 2,495.80 68.34% -3.02% -9.18% 56.98% 0.01% 58.91% 57.82% 57.90% 59.68% 15%
BAJFINANCE 1,000.00 77.44% 0.67% -0.41% 66.80% 0.68% 63.11% 77.47% 69.13% 69.72% 11%

N

AMS 748.80 57.99% 0.28% -5.17% 58.09% 0.52% 56.65% 60.05% 58.26% 56.66% 2%

CHOLAFIN 1,698.00 61.98% 0.55% 2.31% 65.69% -0.84% 70.83% 74.74% 70.42% 72.39% -14%

HDEFCLIFE 748.45 75.11% 0.52% -2.04% 58.67% 0.66% 57.20% 67.47% 61.11% 63.24% 19%

ICICIPRULI 649.95 70.02% 0.68% 6.39% 56.43% 0.65% 59.70% 64.93% 60.35% 63.63% 10%

IREDA 140.99 73.59% -1.48% -2.37% 58.64% 0.35% 58.18% 71.46% 62.76% 63.14% 17%

KFINTECH 1,100.30 55.49% -1.21% 3.30% 59.93% -0.50% 58.97% 71.21% 63.37% 56.61% -2%

LICI 849.75 51.73% 0.32% -5.83% 53.33% 0.64% 56.06% 57.18% 55.52% 56.10% -8%

=

TF 301.30 61.25% 0.50% 4.36% 54.40% 0.69% 68.09% 61.61% 61.37% 63.87% -4%

5
X

11,052.00 75.39% 0.71% 14.14% 57.91% 0.69% 60.45% 66.93% 61.76% 63.06% 20%

MUTHOOTFIN 3,797.00 60.40% 0.67% 4.43% 59.16% 0.67% 63.93% 63.86% 62.32% 60.28% 0%

=

FC 354.60 56.28% 0.62% -4.08% 58.52% -0.38% 52.24% 66.83% 59.20% 59.91% -6%

PNBHOUSING 943.80 63.87% 0.65% 6.39% 46.70% 0.71% 55.55% 67.94% 56.73% 59.61% 7%

SBICARD 864.60 62.52% -2.13% -1.53% 51.99% -1.27% 60.33% 74.78% 62.37% 65.83% -5%

SHRIRAMFIN 960.25 63.74% 0.65% 16.63% 63.40% 0.68% 53.27% 68.18% 61.62% 67.21% -5%
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Comprehensive Rollover Sector-wise

FMCG

] 26-Dec-25 21-Nov-25 | %Rollover  [L3 Months|L6 Months| % Rise/

ASIANPAINT 2,746.50 66.93% 0.56% -4.52% 49.46% 0.64% 63.92% 70.20% 61.19% 67.28% -1%

COLPAL 2,087.40 69.13% 0.16% -4.27% 67.80% 0.07% 74.66% 70.59% 71.02% 71.46% -3%

GODREJCP 1,206.20 74.19% 0.66% 7.20% 59.93% 0.55% 68.05% 70.44% 66.14% 65.32% 14%

—

TC 404.15 66.92% 0.67% -0.91% 62.47% 0.69% 59.26% 63.06% 61.60% 61.80% 8%

KALYANKJIL 491.15 73.00% 0.70% -1.07% 57.11% 0.69% 54.01% 66.70% 59.27% 60.77% 20%

NESTLEIND 1,272.60 71.62% 0.65% -0.63% 66.39% 0.66% 60.42% 66.31% 64.37% 68.67% 4%

PIDILITIND 1,458.60 68.25% 0.64% -0.92% 55.51% 0.67% 54.43% 66.55% 58.83% 63.40% 8%

TITAN 3,992.00 73.50% 0.70% 2.25% 55.22% 0.70% 56.62% 61.18% 57.67% 63.16% 16%

S

L 482.85 67.03% 0.67% 7.86% 52.14% 0.65% 62.17% 66.15% 60.15% 64.80% 3%

ADANIENT 2,229.90 55.51% 0.19% -7.94% 49.18% 0.60% 59.71% 68.04% 58.98% 62.35% -11%

CONCOR 520.30 54.82% 0.63% 1.78% 49.19% 0.56% 63.39% 61.96% 58.18% 61.03% -10%

INDIGO 5,074.00 58.25% 0.60% -13.17% 58.05% 0.66% 58.79% 59.86% 58.90% 61.49% -5%

—

RFC 133.64 67.20% 0.50% 12.22% 50.83% 0.30% 51.00% 55.84% 52.56% 58.21% 15%

Z

CcC 158.11 0.00% 0.00% -9.97% 47.74% 0.69% 51.77% 53.38% 50.96% 52.40% -100%

% Rollover | Roll Cost % Rollover | Roll Cost | 24-10.2025 Fall

APLAPOLLO 1,886.10 79.94% 0.69% 9.16% 42.57% 0.59% 60.53% 76.35% 59.82% 62.43% 28%

i
[eaf
—
>

HINDALCO 872.90 74.50% 0.65% 12.24% 69.90% 0.71% 67.50% 78.62% 72.01% 73.51% 1%
HINDZINC 636.85 65.01% 0.62% 38.96% 54.67% 0.68% 62.98% 59.51% 59.05% 60.08% 8%

JSWSTEEL 1,094.40 69.93% 0.68% -4.03% 67.29% 0.70% 67.73% 66.19% 67.07% 73.81% -5%

NMDC 82.61 49.21% 0.58% 12.38% 64.26% 0.68% 49.95% 52.85% 55.69% 56.04% -12%
TATASTEEL 169.12 68.15% 0.64% 0.67% 56.30% 0.68% 54.18% 50.51% 53.66% 61.26% 11%
26-Dec-25 21-Nov-25 % Rollover L3 Months |L6 Months
S0 205
DELHIVERY 407.25 59.23% 0.65% -2.66% 48.77% 0.72% 58.02% 62.76% 56.52% 63.18% -6%
ETERNAL 281.75 69.49% 0.67% -6.69% 64.73% 0.71% 69.97% 76.30% 70.33% 71.15% -2%
NYKAA 259.45 46.24% 0.37% -3.38% 55.90% -0.60% 65.58% 58.78% 60.09% 64.68% -29%

POLICYBZR 1,909.40 71.41% 0.56% 5.45% 50.79% 0.66% 54.65% 63.88% 56.44% 64.09% 11%
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Comprehensive Rollover Sector-wise

% Rollover | Roll Price_Chg | % Rollover | Roll Cost | 24-10-2025 26-09-2025 Avg Fall
(=] le

GAIL 171.02 57.13% 0.61% -6.54% 55.77% 0.63% 58.38% 60.86% 58.34% 60.91% -6%

IGL - 0.00% 0.00% -100.00% 0.00% 0.00% 48.61% 60.46% 36.36%  #VALUE!

10C 160.30 57.87% 0.67% -4.21% 57.10% 0.65% 45.24% 65.29% 55.88% 57.97% 0%

ONGC 234.53 62.11% 0.66% -5.03% 52.38% 0.67% 44.10% 60.55% 52.34% 58.49% 6%

RELIANCE 1,559.20 68.02% 0.68% 0.81% 59.29% 0.71% 58.19% 70.10% 62.53% 67.91% 0%

% Rollo Price_Chg | 9 Avg Fall

APOLLOHOSP 7,156.00 59.84% 0.61% -3.18% 53.36% 0.67% 50.64% 50.24% 51.41% 59.98% 0%

BIOCON 395.45 50.02% 0.63% -0.35% 51.17% 0.69% 49.86% 68.56% 56.53% 56.24% -11%

DIVISLAB 6,427.50 68.74% 0.54% 0.86% 54.72% 0.68% 54.81% 62.73% 57.42% 64.09% 7%

FORTIS 902.40 61.95% 0.58% -2.02% 47.50% 0.64% 68.55% 65.62% 60.56% 63.96% -3%

GLENMARK 2,010.60 64.56% 0.65% 9.02% 65.01% 0.71% 59.64% 59.13% 61.26% 64.53% 0%

LUPIN 2,112.40 53.49% 0.66% 4.09% 50.60% 0.69% 58.99% 72.29% 60.63% 61.43% -13%

MAXHEALTH 1,074.30 68.15% 0.65% -9.04% 69.31% 0.69% 63.91% 54.31% 62.51% 65.46% 4%

SUNPHARMA 1,719.50 70.40% 0.60% -3.38% 62.09% 0.69% 60.20% 61.45% 61.25% 65.23% 8%

69.49%

~
Q
i

%)

ADANIENSOL 1,015.30 0.66% 4.15% 69.03% 0.69% 70.70% 68.80% 69.51% 69.58% 0%

CGPOWER 656.00 59.71% 0.48% -7.63% 60.55% 0.61% 58.95% 68.16% 62.55% 65.95% -9%

INOXWIND 126.43 45.43% 0.66% -8.23% 58.34% 0.36% 56.03% 58.45% 57.61% 56.91% -20%

KEI 4,367.40 57.13% 0.54% 7.03% 63.51% 0.23% 61.36% 66.34% 63.74% 65.44% -13%

NTPC 324.10 58.12% 0.62% -0.78% 55.70% 0.67% 49.75% 59.29% 54.91% 63.69% -9%

TATAPOWER 379.55 52.42% 0.55% -1.93% 48.95% 0.67% 49.91% 65.57% 54.81% 60.30% -13%

D

_ 26-Dec-25 % Rollover L3 Months |L6 Months| % Rise
Y , , | |13 Months[16 Months| % Rise/

DLF 695.00 52.05% 0.63% -4.18% 59.44% 0.67% 52.85% 65.92% 59.40% 62.69% -17%

HUDCO 221.63 58.56% 0.57% -3.65% 44.57% 0.71% 47.65% 49.49% 47.24% 50.85% 15%

LODHA 1,073.50 69.63% 0.67% -8.78% 62.07% 0.63% 52.07% 62.65% 58.93% 63.65% 9%

OBEROIRLTY 1,680.60 74.82% -0.57% 1.52% 67.97% -0.69% 58.89% 66.34% 64.40% 66.60% 12%

PRESTIGE 1,609.60 54.80% 0.45% -4.67% 43.33% 0.67% 46.23% 57.87% 49.14% 59.68% -8%
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Comprehensive Rollover Sector-wise

1,673.30 67.58% 0.55% -6.91% 72.38% 0.72% 73.33% 67.35% 71.02% 70.21% -4%

I

COFORGE

HCLTECH 1,660.90 59.17% -0.28% 3.29% 66.25% 0.66% 55.35% 59.40% 60.33% 64.55% -8%

INFY 1,656.10

70.40% 0.49% 7.19% 69.72% -0.01% 66.80% 61.80% 66.11% 68.64% 3%

LTIM 6,035.50 78.00% 0.28% 1.85% 69.07% 0.56% 60.46% 71.47% 67.00% 72.06% 8%

OFSS 7,777.00 58.16% 0.48% -4.80% 62.00% 0.53% 51.92% 64.54% 59.49% 64.31% -10%

TATAELXSI 5,348.00 60.28% 0.62% 0.52% 59.55% -0.07% 65.28% 70.61% 65.15% 69.78% -14%

TCS 3,280.00 52.79% 0.06% 4.11% 65.93% 0.66% 61.63% 66.73% 64.76% 65.99% -20%
413.05 89.17% 0.87 9.20% 93.87% 0.62 95.32% 96.03% 95.07%
26-Dec-25 21-Nov-25 % Rollover L3 Months |L6 Months

BHARTIARTL 2,105.40 72.72% 0.69% -2.65% 64.03% 0.77% 56.13% 60.45% 60.20% 65.92% 10%

INDUSTOWER 419.85 68.46% 0.67% 5.76% 62.90% 0.72% 53.03% 66.40% 60.78% 65.93% 4%

26-Dec-25 21-Nov-25 % Rollover L3 Months |L6 Months

PAGEIND 36,470.00 73.51% -0.86% -6.21% 62.65% -0.62% 64.38% 60.17% 62.40% 65.96% 11%

TRENT 4,285.30 64.05% 0.64% -1.69% 50.69% 0.68% 58.67% 63.49% 57.62% 63.94% 0%
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Disclaimer & Disclosures:

Axis Securities Limited is a subsidiary company of Axis Bank Ltd. Axis Bank Ltd. is a listed public company and one of India’s largest private sector banks and has its various
subsidiaries engaged in businesses of Asset management, NBFC, Merchant Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on
www.axisbank.com.

Axis Securities Limited, is registered as a

Stock Broker, Depository Participant, Portfolio Manager, Investment Adviser and Research Analyst with Securities and Exchange Board of India
Corporate Agent with Insurance Regulatory and Development Authority of India

Point of Presence with Pension Fund Regulatory and Development Authority

Distributor for Mutual Funds with AMFI

Registration Details:

SEBI Single Reg. No.- NSE, BSE,MSEI, MCX & NCDEX — INZ000161633 | SEBI Depository Participant Reg. No. IN-DP-403-2019 | Portfolio Manager Reg. No.- INPO00000654 |
Investment Advisor Reg No. INAOOO000615 | SEBI-Research Analyst Reg. No. INHO00000297 | IRDA Corporate Agent (Composite) Reg. No. CA0073| PFRDA — POP Reg. No.
POP387122023 | Mutual Fund Distributor ARN- 64610.

Compliance Officer Details: Name — Mr. Rajiv Kejriwal, Tel No. — 022-68555574, Email id — compliance.officer@axisdirect.in.;
Registered Office Address — Axis Securities Limited, Unit No.002, Building- A, Agastya Corporate Park, Piramal Realty, Kamani Junction, Kurla (W), Mumbai — 400070.

Administrative office address: Axis Securities Limited, Aurum Q Par¢, Q2 Building, Unit No. 1001, 10th Floor, Level — 6, Plot No. 4/1 TTC, Thane — Belapur Road, Ghansoli, Navi
Mumbai, Pin Code — 400710.

In case of any grievances please call us at 022-40508080 or write to us helpdesk@axisdirect.in.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered in last five years. However,
SEBI, Exchanges, Clearing Corporations and Depositories etc. have conducted the routine inspection and based on their observations have issued advise/warning/show cause
notices/deficiency letters/ or levied penalty or imposed charges for certain deviations observed in inspections or in normal course of business, as a Stock Broker / Depository
Participant/Portfolio Manager. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities; nor has our certificate of registration been
cancelled by SEBI at any point of time.

Investments in securities market are subject to market risks. Read all the related documents carefully before investing.
By referring to any particular sector, Axis Securities does not provide any promise or assurance of favourable view for a particular industry or sector or business group in any
manner.

Registration granted by SEBI, membership of BASL (in case of I1As) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of
returns to investors. None of the research recommendations promise or guarantee any assured, minimum or risk-free return to the investors. Our research should not be considered
as an advertisement or advice, professional or otherwise. This research report and its respective content by Axis Securities made available on this page or otherwise do not
constitute an offer to sell or purchase or subscribe for any securities or solicitation of any investments or investment services for the residents of Canada and / or USA or any
jurisdiction where such an offer or solicitation would be illegal.

Subject company(ies) may have been client during twelve months preceding the date of distribution of the research report. Derivatives are a sophisticated investment device. The
investor is requested to take into consideration all the risk factors before actually trading in derivative contracts.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future
performance. Information, opinions and estimates contained in this report reflect a judgment of its original date of publication by ASL and are subject to change without notice. The
price, value of and income from any of the securities or financial instruments mentioned in this report can fall as well as rise. The value of securities and financial instruments is
subject to exchange rate fluctuation that may have a positive or adverse effect on the price or income of such securities or financial instruments.

The information and opinions in this report have been prepared by Axis Securities and are subject to change without any notice. The report and information contained herein is
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