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Recommendations  
For Instant stock ideas: 

SUBSCRIBE to mobile notification 
on ICICIdirect Mobile app…

Gladiator Stocks

Momentum Picks

Intraday Trend, Supports and 
Resistance (Cash levels), 
Product Guidelines & Gladiator 
Recommendations
 

Scrip Name Action

Tata Steel Buy

Bharti Airtel Buy

Astramicrowave Buy

Duration: 3 Months

New recommendations
Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

08-Apr-26 Nifty NIFTY Buy 23480-23510 23550/23617.0 23434.00 Intraday

08-Apr-26 Larsen&toubro LARTOU Buy 3746-3750 3791.00 3726.40 Intraday

08-Apr-26 Tata Steel TATSTE Buy 200-201 203.20 199.30 Intraday

*Intraday recommendations are in cash segment and Index recommendations are in futures segment

https://secure.icicidirect.com/IDirectTrading/Customer/login.aspx?next=customer-SubUnsubMail&
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
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Technical Outlook

ICICI Securities Ltd. | Retail Equity ResearchSource: Bloomberg, Spider, ICICI Direct Research

 

Day that was..
The Indian equity benchmark maintained its winning streak for third consecutive day 
ahead of RBI policy. Nifty settle the day at 23123 up 155 points. Sectorally, barring 
PSU Bank all major indices closed in green wherein IT, Realty and Metals were the 
top gainers.
Technical Outlook:
• Index opened the day on a negative note and witnessed buying demand in the 

vicinity of 61.8% retracement of previous session range. The daily price action 
resulted into bullish candle above 10-day EMA with long lower shadow, 
indicating supportive efforts emerging from elevated levels.

• Index is likely to witness gap-up opening on back of easing of geopolitical 
tensions, triggering improved global risk on sentiment and correction in crude 
oil prices. Going head, we expect index to old the recent panic low of 22200 and 
stage a strong recovery towards 24500 in the coming weeks. 

• Key highlight is that index has broken out above the falling channel formation 
and surpassed it previous week high. Additionally, over past three-session 
index has been forming higher high-low structure, while discounting host of 
negative news around geopolitical conflict, indicating pause in corrective phase. 

• In current scenario, Nifty has already corrected ~16% from life time highs that 
hauled most of the momentum, sentiment as well as breadth indicators in 
bearish extreme readings. Historically, these oversold conditions have offered 
good entry opportunity for constructing medium-to-long-term portfolios.

Our constructive bias is based on following observations:
a) Historically, since 1996, there have been only 4 occasions where index has 

given a monthly negative close for more than 4 months in a row, post which 
index has staged a strong recovery in subsequent quarters. Currently, index 
corrected over 4 consecutive months

b) Such intermediate correction got arrested in the vicinity of long term 200 weeks 
EMA (barring 2001,2008, 2020), currently placed at 21930

c) Over past 25 years, there have been 8 occasions where bull market correction 
got arrested within 15-20% range with an average correction of 17%. 

d) With the 16% decline (off Feb high of 26341), Nifty has hauled monthly 
stochastic oscillator in oversold territory (placed at 12). Further, the divergence 
on the daily chart (where price is making lower low while RSI is making 
corresponding higher lows) along with oversold placement of weekly and 
monthly stochastic oscillator signifies, waning of downward momentum.

e) On the Bank Nifty front, since Covid there have been six major correction which 
anchored around 20-22%. With 19% correction already in place amid oversold 
conditions, indicating that the downside approaching maturity, in line with 
historical corrective cycles.

f) In case of geopolitical events, past four decades data suggest that price wise 
median correction matures around 11%. Buying during such a panic scenario 
has garnered >25% returns in next 6 months.

g) Historically, durable bottoms are formed when the market breadth indicator 
approaches its bearish extremes. The current reading of % of stocks above 50 
and 200 SMA (Nifty 500 universe) rhymes with the historical readings where 
index formed a durable bottom. Last week, only 15% of stocks were above their 
50- and 200-days SMA and Net of daily advance-decline was at 440, signaling 
capitulated extremes. Post these extremes, the index has delivered a median 
rally of ~23% in the subsequent 6-12 months period

Key Monitorable:
• De-escalation of geopolitical tension, Cool-off in crude oil, RBI Policy, Start of 

Q4-FY26 earnings, US Inflation
Intraday Rational:
• Trend – Strong recovery amid cool off in crude oil prices signifies resumption of 

uptrend 
• Levels – After gap up opening buy on dips around previous swing high of 

23500

Nifty :23123

Daily Candle Chart

April 8, 2026

Resistance 
@ 45800

Sectors in focus (Intraday) :

Positive: BFSI, Capital Goods, 
Auto, OMC, Metals

10-day  EMA

MACD bullish crossover from deeply oversold zone, positive bias

Falling channel

support at 
21900

Open High Low Close

22838.70 23153.85 22719.30 23123.65

Domestic Indices
Indices Close 1 Day Chg  % Chg

SENSEX Index 74616.58 509.73 0.69

NIFTY Index 23123.65 155.40 0.68

Nifty Futures 23151.10 108.00 0.41

BSE500 Index 33395.05 165.12 0.50

Midcap Index 54600.55 107.90 0.20

Small cap Index 15843.30 -9.75 -0.06

GIFT Nifty 23804.00 652.90 2.82

Intraday Short term

Trend

Support 23526-23300 22200
Resistance 23880-24080 24500

20 day EMA 23366
200 day 
EMA

24873

Nifty Technical Picture(Spot levels)

Nifty Future Intraday Reco.

Action Buy on declines

Price Range

Target

Stoploss 

23550/23617.0

23480-23510

23434
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Nifty Bank :52716

April 8, 2026 ICICI Securities Ltd. | Retail Equity ResearchSource: Bloomberg, Spider, ICICI Direct Research

Day that was:

The Bank Nifty Index concluded the day on a marginaly positive note 
tracking mixed global cues and rise in crude oil prices. BankNifty settle 
the day at 52716 up 0.2%.

Technical Outlook: 

• The daily price action has resulted into bull candle with higher high- 
higher low and closed above short term moving average indicating 
buying demand at elevated base.

• Index is likely to witness gap-up opening on back of easing of 
geopolitical tensions, triggering improved global risk on sentiment 
and correction in crude oil prices. Going ahead we expect index to 
extend ongoing pullback towards 57000 being placement of 200 
days EMA coincided with 61.8% retracement of entire correction 
from All Time High (61765-49955). 

• Key highlight is that Index has closed above its short term falling 
trendline joining highs of 18th  March (55554)and 25th 
March(54146). Also, Index has closed above 10-day EMA and 
previous week high for second consecutive day which has been 
acting as resistance since March 2026 indicating early signs of 
reversal. Meanwhile, strong support is placed around psychological 
mark of 50000 levels (being last weeks low).

• Further on the weekly timeframe, the stochastic oscillator has 
witnessed a bullish crossover from the oversold territory is at 19 
levels, indicating positive momentum from deeply oversold 
conditions, with scope for a gradual pullback ahead. Therefore, one 
should avoid creating aggressive short position at current juncture , 
as technical pullback from current levels cannot be ruled out.

• On the broader space, the Nifty PSU Bank has formed Inside bar 
candle with previous session high-low range above 200-day EMA 
indicating breather. Next key (6800-9918) support is placed around 
7400 being 80% Retracement of Sep-Feb 26 rally 

Intraday Rational:

• Trend- Price closed above 10-day EMA which has been acting as 
resistance since March 2026, indicating positive bias

• Levels- After gap up opening pullback towards 20 days EMA should 
be used as buying opportunity

Technical Outlook Daily Bar Chart

Weekly  Stochastic bullish crossover from oversold territory, positive bias

support at 
50000

Advance Decline

Fund Flow activity of last 5 session

Resistance 
@54400
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Open High Low Close

52258.70 52778.20 51868.45 52716.25

10-day 
EMA

Intraday Short term

Trend

Support 54146-53700 50000

Resistance 55000-55670 57000

20 day EMA 53930
200 day 
EMA

56749

BankNifty Technical Picture(Spot 

BankNifty Future Intraday Reco.

Action Buy on declines

Price Range

Target

Stoploss 

53900-53960

53764

54232
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Larsen&Toubro (LARTOU) 

Rec. Price 3746-3750 Target 3791.00 Stop loss 3726.40

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: Intraday

Elevated buying demand above 20-day EMA, suggest 
further upsides in coming sessions 

Action Buy  

MACD in buy mode  

20-day 
EMA
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Tata Steel (TATSTE) 

Rec. Price 200-201 Target 203.20 Stop loss 199.30

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: Intraday

Price close above 20-day EMA and resilient in volatile 
markets, suggest further upward momentum 

Action Buy  

MACD generated bullish crossover suggest positive bias 

20-day EMA
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Pankaj Pandey Head – Research pankaj.pandey@icicisecurities.com

                            ICICI Direct Research Desk,
                            ICICI Securities Limited,
                            Third Floor, Brillanto House,
                            Road No 13, MIDC,
                             Andheri (East)
                              Mumbai – 400 093 
                          research@icicidirect.com
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investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own 
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value 
and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past 
performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may differ materially from those set 
forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. 
ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.
ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-managing public 
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction. 
ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned in the report in the past twelve months.
ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the 
companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of 
this report. 
Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or 
more of the equity securities of the Company mentioned in the report as of the last day of the month preceding the publication of the research report. 
Since associates of ICICI Securities and ICICI Securities as a entity are engaged in various financial service businesses, they might have financial interests or actual/ beneficial ownership of one percent or more or other material conflict of interest 
various companies including the subject company/companies mentioned in this report. 
ICICI Securities may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report. Neither the Research Analysts nor ICICI Securities have been engaged in market making activity for 
the companies mentioned in the report. 
We submit that no material disciplinary action has been taken on ICICI Securities by any Regulatory Authority impacting Equity Research Analysis activities. 
This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be 
contrary to law, regulation or which would subject ICICI Securities and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain 
category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.

ICICI Securities Limited has not used any Artificial Intelligence tools for preparation of this Research Report

April 8, 2026 ICICI Securities Ltd. | Retail Equity Research 7

Disclaimer 
 


	Slide 1
	Slide 2
	Slide 3
	Slide 4: Larsen&Toubro (LARTOU) 
	Slide 5: Tata Steel (TATSTE) 
	Slide 6
	Slide 7

