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Key Indices Update
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Key Data

Data Current Previous
Dow Jones 45868.9 46,10.9
U.S. Dollar Index 97.64 97.60
Brent Crude (USD/BBL) 67.21 66.06
US 10Y Bond Yield (%) 4.07 4.03
India 10Y Bond Yield (%) 6.48 6.49
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I Fundamental

Refer Page 02
Stock for Investment
Stock Name Sector *CMP (%) TP (%) Upside

PFC Power 360 502 26.8%

*CMP as on September 12

Top News

+ ACME Solar Holdings announced the termination of its
acquisition of AK Renewable Infra Private Ltd. The share
purchase agreement (SPA) signed on Sep 5, 2025, has been
mutually terminated, effective Sep 13, 2025. This decision was
made after discussions between the parties involved.

+ Balrampur Chini Mills Ltd (BCML) showcased its '‘Bioyug on
Wheels' campaign at the KPLEX Expo 2025 in Kochi, Kerala,
from Sep 11-14, 2025. The campaign highlights PLA bioplastics
& circular economy solutions. Launched in Mumbai in May 2025,
it has visited cities in Jharkhand, Madhya Pradesh, & Gujarat.

Refer Page 03-04

+ Nifty extended their winning streak on Friday, gaining nearly
half a percent, in line with favorable global and domestic cues.

+ Sector participation was broad-based, with metals, financials,
and autos leading the gains, while FMCG lagged behind.

+ Nifty is now approaching its previous swing high of 25,150,
which may lead to some consolidation before the index
advances towards the 25,250-25,500 zone.

+ Adecisive breakout above 54,900 in the banking index could
act as a major catalyst for fresh momentum; otherwise, the
move may remain gradual.

+ Meanwhile, traders should continue to focus on the sustained
strength in metals, autos, and pharma, while remaining
selective in other sectors and themes such as defense and
railways.

+ Stock of the day - MAZDOCK
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Top News

ACME Solar Holdings announced the termination of its acquisition of AK Renewable Infra
Private Ltd. The share purchase agreement (SPA) signed on Sep 5, 2025, has been mutually
terminated, effective Sep 13, 2025. This decision was made after discussions between the
parties involved.

J

Balrampur Chini Mills Ltd (BCML) showcased its ‘Bioyug on Wheels' campaign at the KPLEX
Expo 2025 in Kochi, Kerala, from Sep 11-14, 2025. The campaign highlights PLA bioplastics
& circular economy solutions. Launched in Mumbai in May 2025, it has visited cities in
Jharkhand, Madhya Pradesh, & Gujarat.

J

\

Prism Johnson, RLJ Cement completed a 0.204 MTPA cement production capacity
enhancement at its Mirzapur plant (total capacity now 0.50 MTPA). Company's outsourced
grinding capacity increased from 1.17 MTPA to 1.37 MTPA.

/

Tata Technologies Ltd announced a definitive agreement to acquire ES-Tec Group, a
German automotive engineering services provider, for a total cash consideration of
€75 million. This strategic move strengthens TTL's global capabilities in next-gen mobility
solutions and is expected to be EPS accretive from the first full year of operations.

Yatharth Hospital announced the acquisition of Shantived Hospital in Agra for 260 Cr in
an all-cash deal. This strategic move involves acquiring a 100% stake in Shantived Institute
of Medical Sciences, a multi-speciality healthcare provider. The acquisition is set to boost
Yatharth's presence in Uttar Pradesh.

Stock for Investment Power Finance Corporation ltd.

Stock Symbol PFC +Loan book is projected to grow at 12.4% CAGR over FY25-27E, with
disbursements rising at 13.5% CAGR, led by renewables and
Sector Power distribution financing.
+Net profit is expected to increase from 17,352 crore in FY25 to
*CMP (%) 396 321,868 crore in FY27, reflecting a 12.3% CAGR.

“Target Price

®) 502

Upside 26.8%

*CMP as on September 12, 2025

“Time horizon - upto 11 Months

+Asset quality remains resilient with limited provisioning needs
despite higher private sector exposure.

+Margins are likely to stay stable around 3.8%, driving NIl growth of
12.9% CAGR through FY27.

+PFC trades at 0.9x FY27E Adj. BV with a target price of X502,
implying ~27% upside.
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Closer to previous swing high i.e. 25150. Maintain positive tone.

NIFTY

25114.00 7 108.50 (0.43%)

Technical Chart: Daily
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Nifty extended their winning streak on Friday,
gaining nearly half a percent, in line with
favorable global and domestic cues.

Nifty is now approaching its previous swing
high of 25,150, which may lead to some
consolidation before the index advances
towards the 25,250-25,500 zone.

A decisive breakout above 54,900 in the
banking index could act as a major catalyst
for fresh momentum; otherwise, the move may
remain gradual.

Meanwhile, traders should continue to focus on
the sustained strength in metals, autos, and
pharma, while remaining selective in other
sectors and themes such as defense and
railways.

S2 R1 R2

54000 55000 55500

+ The banking index extended its upward

trajectory for the eighth consecutive session,
registering gains throughout the week.

+ While momentum remained subdued in a few

sessions, the overall trend turned positive as
the index sustained levels above the 200-day
exponential moving average (DEMA).

+ Sectoral performance was mixed, with Axis

Bank and ICICI Bank advancing, while Federal
Bank and Canara Bank exhibited weakness.

+ Immediate resistance is observed at 55,500,

whereas critical support lies near 54,000.
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Stock of the day Recom.

MAZDOCK BUY

Technical Chart : Daily
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+ Mazdock has staged a decisive rebound
a prolonged consolidation,

from
accompanied by

rising volumes that

indicate renewed accumulation.

+ The stock has sustained above its 50, 100
200 DEMAs,

and
momentum and confirming an upside

breakout.

reinforcing  bullish

+ On the weekly timeframe, price action
remains well-supported by a rising
trendline, further strengthening the positive
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Momentum Stocks
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Name
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structure.
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429.20
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635.10
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692.00

+ Investors may consider initiating long
positions within the prevailing price zone.
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Vinay Kalani vinay.kalanil@religare.com
Rajan Gupta rajan.guptal@religare.com
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.



https://www.religareonline.com/disclaimer

SSRELIGARE | sroxinc Market < adiance
A0 G Click : Read : Repeat

Religare Broking Ltd.




SSRELIGARE | sroxinc Market < adiance
A0 G Click : Read : Repeat

“ Religare Broking Ltd.




SSRELIGARE | sroxinc Market < adiance
A0 G Click : Read : Repeat

_ Religare Broking Ltd.




SSRELIGARE | sroxinc Market < adiance
A0 G Click : Read : Repeat

“ Religare Broking Ltd.




