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INDEX NIFTY BANKNIFTY USDINR PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
Outlook Neutral Neutral Bearish R2 R1 PIVOT S1 s2 TRIGGER T T2 TRIGGER T1 T2
NIFTY 23870 23756 23577 23463 23283 Above 23800 24071 24305 Above 54500 55009 55931
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 54074 53771 53303 53001 52533 Below 23450 23092 22817 Below 53000 52654 52305
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NIFTY 50 > Updated: 20-viay-2025 15:20 15T A cooling trend in crude oil prices could provide the necessary relief for the index to extend its trading range beyond the 23800-23500 zone. The current
23,659.00 ® z;°“5725 . ;g;gogo L ;0;397 " range appears to be maturing for a potential breakout, especially as the index successfully defended the crucial 23500 PE Ol cluster in the previous
A00{0.0%) g session. From a technical standpoint, the daily RSI is showing a positive divergence below the 50 mark, indicating early signs of improving trend strength.
= = However, ADX continues to hover in the neutral-to-negative zone, suggesting that a strong trend confirmation is still awaited. A sustained move above
2 23840 would act as a trigger for further upside, opening the path towards the 24000 mark. On the downside, the probability of a decisive breakdown
23600 below 23500 appears limited for the remainder of the series. The 23400-23500 zone is expected to act as a strong near-term base in the coming weeks.
23500 Given the signs of strong intraday reversals, the broader bias remains cautiously optimistic. A short-covering rally towards the 24000-24160 zone cannot
23400 be ruled out. Traders are advised to maintain a stock-specific approach and participate in the index move without taking aggressive long positions. The
23300 expectation is for a gradual move towards the 24000-24500 zone. The overall view remains intact unless a clear daily reversal emerges or the index
2200 7 : ; : ; ; ; decisively breaks below 23500. Until such confirmation, a cautious buy-on-dips strategy is preferred, with a focus on a gradual upward shift in the
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trading range.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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