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• U.S. markets were lower amid persistent concerns over high U.S. debt levels, with focus squarely on
President Donald Trump’s tax cut bill, which investors fear could increase government spending.

• Gold extended its rally for a fourth consecutive session, benefiting from safe-haven demand amid market
uncertainty. Conversely, oil prices continued to decline, pressured by rising US crude inventories and
ongoing concerns about an oversupplied market, alongside geopolitical tensions.

• US 10-Year Bond surging 4bps to 4.53% while US Dollar Index decline marginally to 2-week low at below
100

• Dow Futures is currently trading flat with a negative bias

• Asian markets have started trading on a flat to negative note tracking global cues

• Dow fell -2%, S&P 500 was down -1.6%, NASDAQ closed -1.4% lower

• European markets ended the day with losses in the range of -0.5% to 1%

Global Cues: Negative

Global Market Summary
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• Indian benchmark indices staged a smart rebound today to snap a three day losing streak as auto, IT and
pharma stocks led the recovery. Broader markets also ended higher, though they underperformed the
frontline indices in the second half of the session.

• Nifty50 ended 130 points above at 24,813 (-0.5%).

• Nifty Midcap100 and Smallcap100 were up by 0.8% and 0.4% respectively.

• FIIs: +Rs2,202crore, DIIs +Rs684crore

• GIFT Nifty is trading 55 points lower (-0.3% higher)

Domestic Cues: Muted



India –US Trade deal - India and the United States are expected to announce an interim trade agreement 
before July 8, as both countries work to ease tensions over tariffs and boost bilateral trade. New Delhi is 
seeking a full exemption from the additional 26 percent tariff imposed by the US on Indian goods.
Impact: Positive

Infosys announced its strategic collaboration with LogicMonitor, a leading SaaS-based hybrid observability 
platform powered by artificial intelligence (AI).
Impact: Positive

Garden Reach Shipbuilders: Government of Bangladesh has cancelled 21 million USD order for the
Construction of an Advanced Ocean-Going Tug. The order was received on July 1, 2024.
Impact: Any decline will be long term buying opportunity

Key Results: ITC, Sun Pharma, Grasim Industries, GMR Airport, CONCOR, Deepak Fertilisers etc

News & Impact
Fundamental 
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Interglobe Aviation
CMP Rs 5,462, TP 6,375, 17% Buy

• In 4QFY25, INDIGO carried 32m passengers, driven by a strong 30% YoY growth in international traffic, 

Mahakumbh festivities, and a prolonged wedding season. It added a net of 67 aircraft in FY25 (vs. 58 in 

FY24) and enhanced its operational performance, maintaining robust on-time metrics. 

• EBITDAR stood at INR69.5b (est. of INR46.2b, +59% YoY) with EBITDA at INR60.8b (our est. of INR38.8b, 

+53% YoY). Yield stood at INR5.32 vs. our estimate of INR5.14 (up 3% YoY). RPK was 36.8b (our est. of 

37.9b, +23% YoY), with PLF at 87.4%.

• Management continues to work towards its key promises with a customer-first approach. We retain our 

estimates for FY26/27 as of now. The stock is trading at 20.5x FY27E EPS of INR265.7 and 9.1x FY27E 

EV/EBITDAR. 

View: Positive

Actionable Idea
Fundamental 
Outlook
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Syrma SGS
CMP Rs 531, TP 630, 19% Upside, Buy

• Syrma SGS Technology (SYRMA) has recently seen its business mix shift away from the lower-margin 

consumer segment (~36% share in the sales mix as of FY25 vs 40% in FY24). However, to further 

strengthen its margins, the company is actively working to diversify its sales mix toward the automotive 

(22%) and industrial segments (28%).

• The company’s order book size has increased to ~INR53b, with ~25-30% orders in the automotive sector 

and ~28-30% orders in the industrial sector as of Mar’25 (vs. INR45b as of FY24). Additionally, in response 

to its lack of presence in the western region, the company has initiated a new manufacturing facility in 

Pune, which will largely focus on the automotive and industrial sectors. 

• We expect SYRMA to report robust earnings growth on the back of: 1) ample revenue visibility led by 

healthy order book and strong order inflows; 2) faster execution capabilities due to the expansion of 

manufacturing capabilities; and 3) high growth in end-user industries. We estimate SYRMA to post a 

CAGR of 32%/34%/46% in revenue/EBITDA/Adj. PAT over FY25-27. 

View: Buy

Actionable Idea
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

SRF Buy 2,951 3,540 20%

M&M Buy 3,091 3,482 13%

ICICI Bank Buy 1,445 1,650 14%

Niva Bupa Buy 90 100 11%

HAL Buy 5,001 5100 2%
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Nifty Technical Outlook
Technical
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NIFTY (CMP : 24813) Nifty immediate support is at 24700 then 24550 zones while resistance at 25000 then 25100 zones. 
Now it has to hold above 24700 zones for an up move towards 25000 then 25100 zones while supports have placed at 
24700 then 24550 zones.
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BANK NIFTY (CMP : 55075) Bank Nifty support is at 54750 then 54500 zones while resistance at 55250 then 55555 zones. 

Now it has to hold above 55000 zones for an up move towards 55250 then 55555 zones while a hold below the 
same could see a profit booking decline towards 54750 then 54500 levels.

Technical
Outlook
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Sectoral Performance 

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

22-May-25

12



Technical Trading Idea

13
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

ABCAPITAL

• Bullish Flag & pole pattern breakout 

on daily scale.

• Respecting 20 DEMA support zones.

• Higher than average traded 

volumes.

• MACD momentum indicator 

positively placed

• We recommend to buy the stock at 

CMP ₹221 with a SL of ₹213 and a 

TGT of ₹236.

RECOs CMP SL TARGET DURATION

Buy 221 213 236 Weekly
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Stocks On Radar 
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CONCOR
(CMP: 731, Mcap 44,573 Cr.)

• Retesting breakout zones on daily scale.

• Higher traded volumes on price up moves.

• RSI momentum indicator rising. 

• Immediate support at 700.

22-May-25

TATACONSUM
(CMP: 1138, Mcap 81,525 Cr.)

• Falling supply trendline breakout on daily 

scale.

• “Higher lows – Higher highs” formation.

• RSI indicator positively placed.

• Immediate support at 1090.
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Derivative Outlook
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▪ Nifty May future closed at 24832.20 with a premium of 18.75 point v/s 90.70 point premium in the last session.

▪ Nifty Put/Call Ratio (OI) increased from 0.69 to 0.81 level.

▪ India VIX increased by 0.93% to 17.55 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Position unwinding in index futures, call unwinding and put buying in index
options

• In the cash market : FIIs were net buyers to the tune of 2202 Cr and DIIs were also net buyers worth 684 Cr.
• FIIs long short ratio : Hovering near 37%
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Nifty : Option Data
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• Maximum Call OI is at 26000 then 25000 strike while Maximum Put OI is at 24000 then 24800 strike.

• Call writing is seen at 24800 then 24850 strike while Put writing is seen at 24800 then 24400 strike.

• Option data suggests a broader trading range in between 24200 to 25200 zones while an immediate range between
24500 to 25000 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

24850 CE till it holds 
above 24700

Bull Call Spread (Buy 24800 CE and Sell 24950 CE) at net premium 
cost of 50-55 points

Sensex
(Monthly)

82500 CE till it holds 
above 81200

Bull Call Spread (Buy 81800 CE and Sell 82000 CE) at net premium 
cost of 80-90 points

Bank Nifty
(Monthly)

55600 CE till it holds 
above 55000

Bull Call Spread (Buy 55200 CE and Sell 55700 CE) at net premium 
cost of 180-200 points
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Option - Selling side strategy
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Index Writing

Nifty
(Weekly)

24350 PE & 
25200 CE

Sensex
(Monthly)

77500 PE & 
85200 CE

Bank 
Nifty

(Monthly)

53500 PE & 
56500 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: MANAPPURAM, RBLBANK, TITAGARH
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Stocks : Derivatives Outlook
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Stocks : Options on radar
Derivative
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Quant  Intraday Sell Ideas
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

BALKRISIND (Sell) 2665.6 2692.3 2638.9

SUNPHARMA (Sell) 1731.8 1749.1 1714.5
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Head - Retail Research
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