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Market Update
Nifty : 22,397.20 -73.30 (-0.33%) Sensex : 73,828.91
• Equity benchmarks Nifty and Sensex closed slightly lower amid concerns over global growth, with declining Asian and European markets and a drop in US index futures pulling

the market down from its intra-day highs. Additionally, traders booked profits ahead of the long holiday tomorrow (due to the Holi festival), while awaiting the US Producer
Price Index (PPI) data release and amidst concerns about a potential global trade war. The Nifty ended 0.34% lower, dropping 73 points to close at 22,395, after reaching an
intra-day high of 22,558.

• Broader markets also ended in the red, with the Nifty Smallcap and Midcap 100 indices falling by nearly 1% each. The advance-decline ratio for Nifty 500 stocks was 1.5:3.5.
Domestic inflation for February cooled to a 7-month low of 3.61%, and US inflation dropped to a 4-month low of 2.8%, but the market struggled to maintain its gains due to
trade war concerns and uncertainty surrounding global growth.

• Key losers included the Nifty Metal, IT, Real Estate, and Auto indices, which declined between 1-2%. However, defense stocks saw fresh buying interest, driven by strong
government orders and increasing export orders. The Nifty Defense Index rose over 1%, supported by gains in companies like BEL, Data Patterns, Mazagon Dock, Bharat
Dynamics, and Solar Industries, which gained between 1-4%.

• Oil and gas stocks also saw gains after the government passed legislation to encourage exploration, aiming to meet the country’s energy needs. On the global front, both Asian
and European markets fell by up to 1%, as concerns about the world’s largest economy intensified due to fluctuating trade policies and geopolitical tensions.

-200.85  (-0.27%)

Technical Outlook:

• Nifty Index opened positive but cascaded right from the start of the session and witnessed a fall of 180 points. It has been consolidating in a arrange of 350 points in the entire
week and formed a small bodied bearish candle on weekly frame.

• It formed a bearish candle and an inside bar on daily frame indicating that pressure is intact at higher zones. Now it has to hold above 22330 zones for an up move towards 22650
then 22800 zones while supports can be seen at 22300 then 22222 zones.

Derivative Outlook:

• Nifty future closed negative with losses of 0.41% at 22437 levels. Positive setup seen in Dmart, CAMS, Solar Industries, Oil India, VBL, Kotak Bank, BEL, MCX, Adani Green,
Unites Spirits and IOC while weakness in PB Fintech, Bharat Forge, Crompton, Sonacoms, Motherson, Ramco Cements, Paytm, Exide Industries, Tata Technologies, Dalmia
Bharat, and Aarti Industries.

• On option front, Maximum Call OI is at 23000 then 22500 strike while Maximum Put OI is at 22000 then 22400 strike. Call writing is seen at 22700 then 22500 strike while Put
writing is seen at 22000 then 22400 strike. Option data suggests a broader trading range in between 21800 to 22800 zones while an immediate range between 22200 to 22600
levels.
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Today’s News
• Polycab India wins $344M Bharat Net Project order from BSNL – Company has won an order worth as much as 30.03 billion rupees ($344 million) from Bharat Sanchar 

Nigam. Project Implementation Agency (PIA) for the design, supply, construction, installation, upgradation, operation, and maintenance of the middle-mile network under 
the BharatNet initiative in Bihar Telecom Circle.

• Government approves legislation to boost oil and gas exploration - Government has passed legislation intended to encourage oil and gas exploration to help meet its 
energy needs.

• IIFL Finance - Company approves enhancement of issue size for re-issuance of previously issues NCDs. It will raise up to Rs 700 crore via NCDs via private placement basis.

• L&T – Company won order in the range of Rs 2,500 crore and Rs 5,000 crore for desalination plant in Saudi Arabia. It also won an order in the range of Rs 2,500 crore and Rs
5,000 crore along with its joint venture partner Lantania, Spain.

• Power Finance Corp (PFC) - Company has received government approval to raise up to Rs10000cr through a rarely used corporate bond structure.

• Angel One – Company approve interim dividend of Rs11 a share.

• Satin Creditcare – Company announced that it has raised $100mn social loan via forex loans. 

• HPL Electric - Company has won smart meter orders worth ₹369.90 crore (inclusive of tax) from its regular leading customers. 

• Dalmia Bharat - company expects Tamil Nadu Limestone Tax to have an impact of Rs 130 crore per year.

Global Market Update 

• European Market - European stocks edged lower as tariff tensions continued to rise and investors awaited US data for clues on the path of interest rates. Both France and 
Germany’s DAX declined 0.5% each. 

• Asian Market - Asian equities declined from intra-day high amid a broad risk-off mood, as traders largely looked past weaker-than-expected US inflation data.  Sentiment 
turned sour as worries mounted about the health of the world’s largest economy amid on-again, off-again trade policies and geopolitical tensions. TSMC was the biggest 
drag on the gauge, with Taiwan’s benchmark Index (down 1.4%) as the central bank warned of currency risks from stock outflows. Japan, Australia and South Korea Index 
marginally declined. 
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 673 668 643 658 682 697 722 707 

INFY 1,579 1,570 1,549 1,564 1,585 1,600 1,621 1,606 

ITC 411 408 405 408 411 415 418 414 

JSWSTEEL 1,000 999 987 994 1,005 1,011 1,023 1,016 

KOTAKBANK 1,982 1,970 1,958 1,970 1,981 1,993 2,005 1,993 

LT 3,189 3,178 3,145 3,167 3,200 3,222 3,255 3,233 

M&M 2,645 2,618 2,582 2,613 2,650 2,681 2,718 2,686 

MARUTI 11,520 11,490 11,370 11,445 11,565 11,640 11,760 11,685 

NESTLEIND 2,189 2,184 2,167 2,178 2,195 2,206 2,223 2,212 

NTPC 331 328 325 328 331 334 337 335 

ONGC 225 225 221 223 227 229 232 230 

POWERGRID 268 266 263 265 268 271 273 271 

RELIANCE 1,247 1,244 1,231 1,239 1,252 1,259 1,272 1,264 

SBILIFE 1,390 1,383 1,364 1,377 1,396 1,408 1,427 1,414 

SBIN 728 725 721 725 728 731 735 731 

SHRIRAMFIN 620 618 601 610 627 637 654 644 

SUNPHARMA 1,680 1,663 1,653 1,666 1,677 1,690 1,701 1,687 

TATACONSUM 945 940 932 938 947 953 962 955 

TATAMOTORS 655 650 636 646 659 668 681 672 

TATASTEEL 151 150 148 149 151 153 155 154 

TCS 3,509 3,484 3,466 3,487 3,506 3,528 3,546 3,524 

TECHM 1,438 1,422 1,405 1,421 1,439 1,456 1,473 1,456 

TITAN 3,005 3,000 2,969 2,987 3,018 3,036 3,067 3,050 

TRENT 5,021 4,970 4,895 4,958 5,033 5,096 5,171 5,108 

ULTRACEMCO 10,458 10,380 10,313 10,385 10,453 10,525 10,593 10,520 

WIPRO 264 263 258 261 266 269 274 271 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,397 22,377 22,264 22,330 22,444 22,511 22,625 22,558 

ADANIENT 2,222 2,216 2,180 2,201 2,237 2,258 2,294 2,273 

ADANIPORTS 1,118 1,115 1,100 1,109 1,124 1,133 1,149 1,139 

APOLLOHOSP 6,095 6,082 6,008 6,052 6,126 6,169 6,244 6,200 

ASIANPAINT 2,228 2,223 2,201 2,215 2,236 2,249 2,271 2,257 

AXISBANK 1,010 1,005 1,000 1,005 1,010 1,016 1,021 1,016 

BAJAJ-AUTO 7,500 7,415 7,357 7,428 7,487 7,559 7,617 7,545 

BAJAJFINSV 1,807 1,803 1,780 1,793 1,817 1,830 1,854 1,840 

BAJFINANCE 8,415 8,393 8,289 8,352 8,456 8,519 8,623 8,560 

BEL 280 279 275 278 282 284 288 286 

BHARTIARTL 1,633 1,630 1,613 1,623 1,640 1,650 1,667 1,657 

BPCL 264 262 260 262 264 266 269 267 

BRITANNIA 4,730 4,713 4,635 4,683 4,760 4,808 4,885 4,838 

CIPLA 1,460 1,446 1,437 1,449 1,457 1,469 1,477 1,466 

COALINDIA 379 377 374 376 380 382 385 383 

DRREDDY 1,106 1,095 1,089 1,098 1,104 1,113 1,119 1,110 

EICHERMOT 5,010 4,965 4,925 4,968 5,008 5,050 5,090 5,048 

GRASIM 2,368 2,363 2,333 2,350 2,381 2,399 2,430 2,412 

HCLTECH 1,532 1,529 1,518 1,525 1,536 1,544 1,555 1,548 

HDFCBANK 1,705 1,700 1,688 1,696 1,709 1,717 1,729 1,721 

HDFCLIFE 621 619 611 616 624 629 637 632 

HEROMOTOCO 3,529 3,524 3,458 3,493 3,560 3,595 3,661 3,626 

HINDALCO 678 673 662 670 681 690 701 693 

HINDUNILVR 2,177 2,164 2,138 2,158 2,184 2,203 2,229 2,210 

ICICIBANK 1,249 1,245 1,240 1,244 1,250 1,254 1,260 1,256 
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