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DERIVATIVES MONTHLY ROLLOVER REPORT

May Expiry Derivatives Summary

For the May Series, NIFTY closed at around 22,500 after
Volume weighted average price (VWAP) based selling
activity was witnessed in the second half of the day.

Nifty Futures contract Open Interest started with
around 144 lakh vs 124 lakh in May. Banknifty futures
have seen an Open Interest of around 23 lakh vs 18 lakh
in May. At expiry, VIX was at around 24% levels implying
1400 odd points swing in the NIFTY in next 30 days. The

In May series; BANKING, CEMENT & OIL&GAS @ 95%
are the sectors where highest rollovers were seen
whereas MEDIA @ 80% is the sector where lowest
rollovers was seen.

We believe FMCG & BANKING are the sectors that can
outperform the index in June series.

IGL, BATAINDIA, UBL and UPL are the stocks that can
outperform the benchmark in the June series.

highest Nifty June monthly options Open Interest is at
22000 PE and 24000 CE. Nifty 24000 Call Open Interest
stands at around 177000 contracts and 22000 Put Open
Interest at around 174000 contracts.

Expiry-to-Expiry

‘ TOP 5 - LOWEST ROLLS Expiry-to-Expiry

TOP 5 - HIGHEST ROLLS

0,
STOCK NAME % ROLL STOCK NAME % ROLL
SUNTV 54
SAIL 98
MARICO 56
AMBUJACEM 98
NATIONALUM 98 MCDOWELL-N 62
ZEEL 98 LALPATHLAB 66
GAIL 98 ABFRL 66

NIFTY June Series Option Data
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June Series Sector Outlook

% Change in Rollover (Jun vs May)
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IGL(CMP : 447): The stock has broadly been
consolidating and gained hardly anything in
the May series. But the noticeable part is it
added substantial Ol to the tune of 32% with
rolls at 93%. Going forward, we believe stock
may come out of the range and test 490 in

the near term.

BATAINDIA(CMP : 1392): After a prolonged
downtrend, the stock is now showing some n*“m\ o
signs of reversal. In the previous month, it i
gained nearly 2% with an addition of 16% Ol o
with 92% of positions being rolled. Holding
1330, we believe the stock has the potential
to test 1470-1500 levels in the near term.

W SERELGARE o
Values that bind
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June Series Outlook
Long Buildup Short Buildup

CUMMINSIND n.24 85.07 LTTS -12.22 168.97
EXIDEIND 1.30 45.75 HDFCLIFE -7.39 60.84
HAL 24.38 36.50 HINDCOPPER -6.93 36.78
DIXON 15.01 35.59 TITAN -8.38 36.06
HINDALCO 7.48 34.06 BAJFINANCE -9.30 34.45

UBL(CMP : 1842): The stock witnessed some T
pullback and lost nearly 9% with a decline of ‘ l*!
39% Ol in the May series. Rollovers were less '
indicating this short term downtrend may be
about to end. So keeping a Stop at 1750, we
expect Stock to See some Positivity in the
near term.
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UPL( CMP : 508): The stock ended on a
fFlattish note i.e. hardly any change in price.
Some decline of Ol was seen to the tune of
12%. Existing positions have been rolled at
96%. The stock has been stabilizing around

L 2
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current levels, going forward we believe it I*HTT,ITT Mk
may start moving higher. One should keepa | | |
Positive approach keeping 485 as a Stop. ggllulllM.l.|-A.-|IMIIIq|I|lqlllllu!lllluolullelDIllI!!I.! ||I"III|II|||MI n =
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June Series Outlook
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Nifty futures has rolled at around 72% vs 65% which is  Banknifty futures rolled at 68% vs 74%, lower than the
slightly higher with respect to the previous series. The Open  previous month.
Interest for the new contract is higher by around 20 lakhs

. . - Banknifty futures have seen addition of open interest of
w.r.t the last month contract implying more Short Positions.

around 5.6 lakh w.r.t. the last month. This might be because of
The majority of the rolls which happened to the June

series was on the Short side. For June futures with an
average price of around 22850 which becomes a pivot for
the month. Till the time Nifty trades below 22,950-23,000
on spot, the index is in a SELL ON RISE mode for the first
weekly expiry. We expect the Nifty to find strong For this series, ratio wise (Banknifty/Nifty) has a
support at 21,800-22,000 levels for June series. On spot  resistance at 2.2 and support at 2.1. The ratio between
basis 21,800-23,500 might be the range for Nifty for first  Banknifty and Nifty currently at around 2.16.

Fortnight of June series.

the higher positions in Banknifty during the May expiry. Like
we mentioned previously, Banknifty had traded in tandem
with the benchmark for the upcoming series. Going forward,
we believe this would continue.

The major support For Banknifty would be around 47,000

Flls Long ratio is now at 13% vs 40% previously in Index  |evels. We expect Banknifty to be in 47,000-40,500 levels
futures implying more hedged positions into the June

series. The IVs For options have rose substantially now at
24% vs 12% implying more swing in June series.

for the First Fortnight of June series.
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Expiry Data

31st May, 2024

SYMBOL

SECTOR

PRICE

224825

577540

ROLLOVER

HDFCBANK

Banking

ICICIBANK

Banking

KOTAKBANK

Banking

1687.05

107027

Technology

1428.15

Capital_Goods

BAJFINANCE

Finance

6598.65

BHARTIARTL

Telecom

1375.65

HCLTECH

Technology

MOTHERSON

Automobile

SUNPHARMA

ADANIENT

Infrastructure

Capital_Goods

BANKBARODA

Banking
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Expiry Data

SYMBOL

SECTOR

Banking

PRICE ROLLOVER

Technology

Oil_Gas

Capital_Goods

4974.35

HDFCLIFE

Finance

Automobile

2495.95

ASIANPAINT

BANDHANBNK

Banking

BATAINDIA

1370.25

BAJAJFINSV

Finance

1519.65

TATACONSUM

1064.35

INDIGO

Infrastructure

4152.95

LICHSGFIN

Finance

Capital_Goods

Metals
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SYMBOL

SECTOR

Chemicals

PRICE

ROLLOVER

TATAPOWER

NATIONALUM

Metals

ASHOKLEY

Automobile

HINDPETRO

Qil_Gas

Infrastructure

1025.75

DRREDDY

Pharma

Technology

4760.55

INDHOTEL

Realty

JUBLFOOD

BAJAJ-AUTO

Automobile

8965.75

JINDALSTEL

1032.25

Finance

PAGEIND

Textile

38084.4

SBILIFE

Finance

1376.55

APOLLOHOSP

Pharma

’ Values that bind

E | BROKING




DERIVATIVES

Expiry Data
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SYMBOL

AUBANK

SECTOR

Banking

PRICE

ROLLOVER

COFORGE

Technology

EXIDEIND

Automobile

EICHERMOT

Automobile

4743.45

PETRONET

Qil_Gas

TATACHEM

Chemicals

GMRINFRA

Infrastructure

Capital_Goods

NAVINFLUOR

Chemicals

Qil_Gas

MCDOWELL-N

SHREECEM

24979.35

INDUSTOWER

Telecom

PERSISTENT

Technology

RAMCOCEM

Cement

DEEPAKNTR

Chemicals

2189.75
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SYMBOL

HINDCOPPER

SECTOR

ROLLOVER

CHOLAFIN

Finance

ZYDUSLIFE

Pharma

Finance

LAURUSLABS

BHARATFORG

Automobile

TATACOMM

Telecom

BERGEPAINT

Chemicals

Textile

INDIACEM

Cement

ABBOTINDIA

BALKRISIND

Automobile

NAUKRI

Technology

COLPAL

GLENMARK

Pharma
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Expiry Data

SIEMENS Capital_Goods 6997.85 9844

Banking 142.4 5693

SYNGENE Pharma 674.35 5108

GODREJPROP Realty 2719.9 7342

GODREJCP FMCG 1274. 11963

JKCEMENT Cement 3897.55 3383

OBEROIRLTY Realty 1816 7061

ASTRAL Capital_Goods 20991 7426

ICICIGI Finance 1584.75 6769

GRANULES Pharma 424.65 4265

SUNTV Media 671.8 3036

INDIAMART FMCG 24459 4351

FMCG 1836.25 455]

NIFTYNXT50 Index 67555.15
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com

Nirvi Ashar nirvi.ashar@religare.com
Gaurav Arora gaurav.arora3@religare.com
Akshay Tiwari akshay.tiwari@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Rohan Shah rohan.shah@religare.com
Ashwani Harit ashwani.harit@religare.com
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India

(Research Analysts) Regulations, 2014 and Research Disclaimer at the following link : https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/are
as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA)

[Please note that only in case of multiple RAs, if in the event answers differ inter-se between the RAs, then RA specific answer with respect to questions

under F(a) to F(j) below, are given separately]

S. No. Statement Answer
Tick appropriate
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of N
o
Interest is given below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent or more securities of the subject
company, at the end of the month immediately preceding the date of publication of the research report or date of No
the public appearance?
I [ we or any of my/our relative, has any other material conflict of interest at the time of publication of the research N
o
report or at the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve N
o
months?
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject N
o
company in the past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with N
o
the research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No

Nature of Interest (if answer to F(a) above is Yes :

Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under

F(a) to F(j) above, are given below]

. Serial Question of question which the signing RA needs to make a separate declaration [
SS. No. Name (s) of RA. Signatures of RA Yes No.
answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or
indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from
RBL. We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other

person.

Research Disclaimer: https://www.religareonline.com/disclaimer
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