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) September 23, 2026
Key Indices Update

Indices Close Change (%) Fundamental
Nifty 23,329.00 0.36N B————
Sensex 74,529.08 0.44N
Midcap 6196315 0,08y Stock for Investment
Smallcap 19,815.45 0.23N
Stock Name Sector *CMP (%) TP (%) Upside
Trend Strength Indicator TATAPOWER Power 367 421 14.7%
Nifty 50 Stocks above NSE Advance /[ *CMP as on September 22 2026
200 EMA Decline
Top News
19 1677/1867 + Abu Dhabi Investment Authority (ADIA), through its affiliate,
Platinum Jasmine A 2018 Trust, has trimmed its stake held in
Lenskart Solutions through an open market transaction worth
Key Data around Rs 2,390.57 crore. Platinum Jasmine A 2018 Trust has
offloaded 3.5 crore shares, representing 2.01% of total shareholding,
Data Current  Previous of the company.
Dow Jones 51880.79 51995.85

+ Pl Industries received registration for Pioxaniliprole, India’s first
indigenously discovered insecticide, under Section 9(3) of the

U.S. Dollar Index 100.62 100.43 s . 1
Insecticides Act, 1968, with commercial launch expected soon.

Brent Crude (USD/

99.03  101.06
BBL)
US 10Y Bond Yield (%) 497 5.00
India 10Y Bond Yield

7.04 7.06

(%)

Sectoral Data Refer Page 03-04

Sector Close Change (%) . . . .
+ Nifty reversed its early gains on Tuesday and ended lower amid
BANKNIFTY 56215.55 0.45N heightened volatility, with weakness in IT stocks offsetting the
positive impact of softer crude prices and easing bond yields.
NIFTYAUTO 27085.45 0.24N
+ After opening on a positive note, the benchmarks faced selling
NIFTYENERG 37716.00 0.27N . . . .
pressure at higher levels and traded with a negative bias through
NIFTYFINSR 27503.60 038N the session.
WIAMALCE) BT Lo + Technically, the Nifty’s inability to cross the 23,500 zone
NIFTYIT 2858210 0.86% reaffirms the prevailing negative trend and keeps the near-term
setup cautious.
NIFTYMEDIA 1574.95 12272
+ 23,300 remains the immediate support, followed by the crucial
NI ETAL 1209225 R 23,000 level, while 23,500-23,650 is likely to act as the key
NIFTYPHARM 2691410 0.40N resistance zone.
NIFTYREALT 861.40 0.887 + For now, aselective and hedged approach remains preferable

until the index establishes a sustained move beyond these key
levels.

+ Stock of the day - RBLBANK

Religare Broking Ltd.
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Fundamental

Top News

~
Abu Dhabi Investment Authority (ADIA), through its affiliate, Platinum Jasmine A 2018
Trust, has trimmed its stake held in Lenskart Solutions through an open market
transaction worth around Rs 2,390.57 crore. Platinum Jasmine A 2018 Trust has offloaded 3.5
crore shares, representing 2.01% of total shareholding, of the company. )

\

Pl Industries received registration for Pioxaniliprole, India’s first indigenously discovered
insecticide, under Section 9(3) of the Insecticides Act, 1968, with commercial launch
expected soon.

J

Bharti Airtel has enhanced its X999+ family postpaid plans with Apple iCloud+, Apple TV
and Apple Arcade, adding cloud storage, premium content and gaming benefits. The move
strengthens the plan’s value proposition and provides an additional upgrade incentive for
postpaid customers.

/

GRSE has approved a 32,896 crore capital outlay for a Greenfield Shipyard at Raichak,
aimed at expanding its shipbuilding capacity across Naval and Commercial segments.

Embassy Developments has signed an MoU to sell an entire G+7 residential tower at
Embassy Terrazza, Juhu to Angel One’s Dinesh Thakkar for around 2711 crore, making it the
country’s largest single residential unit transaction.

Stock for Investment Tata Power Company Ltd
Stock T + Integrated Power Leader: Tata Power operates a complete power
Symbol platform with 18 GW generation capacity, a 6.4 GW order book,

7,403 ckm transmission network, and 13.Imn+ distribution customers.

+ Renewables Engine: Clean energy capacity is set to double from 11.8

Sector Power ) .
GW in FY26 to 21 GW by FY28E (~78% of total generation), backed by
4.3 GW cell/module manufacturing.

*CMP () 367 + Strong QIFY27 Momentum: Core business revenue, EBITDA, and PAT
grew 12-14% YoY in QIFY27, fueled by a 290% YoY surge in solar
manufacturing PAT to 371 crore.

“Target a2

Price (%) + Fast PAT Compounding: Consolidated PAT is projected to grow at a
251% CAGR over FY26-28E to 8,006 crore, far outpacing a 13.0%
revenue CAGR.

Upside 14.7%

+ Buy Rating & Valuation: We initiate a BUY rating with a 421 target
*CMP as on September 22 2026 price, while monitoring 25,000-27,000 crore annual capex.

“Time horizon - upto 11 Months

— Religare Broking Ltd.
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Selling pressure resumed after uptick. Maintain caution.

NIFTY ]| S2 R1 R2

23329.00Ns5.30 (0.36%) 23200 23000 23450 23600

+ Nifty reversed its early gains on Tuesday and
ended lower amid heightened volatility, with
e - weakness in IT stocks offsetting the positive
; o impact of softer crude prices and easing bond
. yields.

Technical Chart: Daily

25200

“* 4 Technically, the Nifty’s inability to cross the
. 23,500 zone reaffirms the prevailing negative
trend and keeps the near-term setup
cautious.

24600
24400

24200

“ |+ 23,300 remains the immediate support,
followed by the crucial 23,000 level, while
23,500-23,650 is likely to act as the key
= resistance zone.

23200

23600

“* 4 For now, a selective and hedged approach
o remains preferable until the index
. establishes a sustained move beyond these

e key levels.
BANKNIFTY S1 S2 R1 R2
56215.55 N255.10 (0.45%) 55700 55400 56600 57000

Technical Chart : Dail . . . .
y + The banking index witnessed profit
BANKNIFTY [NS9906]56215.55, -0.45%

b MOS0 | s booking after two consecutive sessions of

T'\ :::ZZ gains, with short-term moving averages
h |$|T || |"1‘ ‘i'n ’h“')n acting as stiff resistance.
e *

57500

57000

s« + Following a firm opening, sustained selling

' pressure dragged the index lower, resulting

q ™ in a negative close and bearish candle
55000

| formation.

54500

" ‘ | |" :::z + Sectoral performance remained mixed, YES
“ s Bank and HDFC Bank showed relative
s strength, while Federal Bank and SBI faced

}"' e selling pressure.

pion + Immediate resistance stands at 57,000,
o with support near 55,400.

— Religare Broking Ltd.
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Stock of the day Recom. CMP (%)
RBLBANK BUY 423.20
Technical Chart : Daily

RBLBANK [N18391] 423.20, 5.17%

42087 42060 LOG| IRIS
Do
ménl ‘\‘ 14
I ' ll 408
= 1402

397.74 398.25 3%
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Market

Range* SL Target

407 455

421-424

RBLBANK maintains a bullish technical
structure, marked by an upside breakout
from a flag formation and a sustained
sequence of higher highs and higher lows.

Im

o My "y

U A

e

384
378
372

+ The stock is trading decisively above its

short,
averages,

medium and

whose

long-term moving
positive  alignment

reinforces underlying trend strength.

+ The breakout is supported by improving

volume participation,

validating buying

conviction and momentum.

+ Investors may consider accumulating the

i il PE—— - i . stock within the recommended range.
26:M W J J A s |
Name Price Price % Name Price Price %
(7]
g CHEMPLASTS 196.90 8.687 RBLBANK 423.20 5177 E?g
E % REDINGTON 411.00 4837 BANDHANBNK 184.90 3.307 gg
2 -g FINCABLES 1463.20 4547 INOXWIND 77.88 0.497 § §
g VARROC 863.00 109N MPHASIS 2256.00 175N > g
= GSPL 268.35 713N BRITANNIA 4920.00 2.05N
E Name Price Price % Name Price Price % 3
E RBLBANK 423.20 5177 KAYNES 3452.90 5.40N -81
g SWIGGY 28375 4,057 CONCOR 467.95 3.92v %
% PAGEIND 37900.00 3487 VOLTAS 1101.90 352N §
2 SOLARINDS 19930.00 3.457 PGEL 520.20 3.05N 2
2 BANDHANBNK 184.90 3.307 LT™M 4170.00 2575 “
Name Price Price % Name Price Price %
2 BSE 3225.80 2.057 BRITANNIA 4920.00 2.05N g
fc; COALINDIA 427.70 31372 CUMMINSIND 4963.00 2.05N §
-‘2 IDEA 14.27 317 DIXON 13070.00 210N ;:?-
a PIIND 2395.00 3157 HYUNDAI 2100.00 2.05N o
VMM 103.80 2127 olL 467.40 229N

Religare Broking Ltd.
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Rajan Gupta rajan.guptal@religare.com
Vivek Chandra vivek.chandra@religare.com
Himanshu Gupta himanshu.guptal@religare.com

_ Religare Broking Ltd.
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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