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- e P Oil prices extended their rally on Wednesday amid continued disruption to Persian Gulf energy supplies and uncertainty around potential US—
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24,177.65 ® Open o High o Low Iran talks, alongside the indefinite closure of the Strait of Hormuz. Brent crude surged 5% to $118/bbl, remaining a key driver of volatility and a
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D S i 5 headwind for domestic markets. The Nifty index continued to consolidate within the previous session’s range on a closing basis. A decisive close
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above 24200 is crucial to unlock further upside, as this level acts as immediate resistance. On the downside, 24000 remains a strong support
24,300 zone, with 23940 as a critical breakdown level. A sustained move above 24310 could trigger a meaningful breakout and signal a shift in
435 : : momentum. Conversely, a breach below 23800 may accelerate the decline towards 23500-23150 levels. Momentum indicators suggest an
ongoing consolidation phase, with ADX below 25 and RSI under 50. At the start of the new derivatives series, positioning data highlights the
24200-24300 Call Ol zone as a significant hurdle for bullish revival, while support is gradually shifting towards 23500. Despite near-term
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consolidation, the broader market structure remains constructive above 22950. However, upside may stay capped due to elevated crude oil
- o i o 150 o o prices and ongoing geopolitical tensions in the Middle East, all of which continue to weigh on overall sentiment.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized.
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