
MOSt Market 
Roundup

21th Mar

1

Investment in securities market are subject to market risks, read all the related documents carefully before investing.



Market Update
Nifty : 23,350.40 +159.75 (+0.69%) Sensex : 76,905.51
• The equity benchmark index closed higher for the fifth consecutive session, driven by foreign institutional investors (FIIs) returning to Indian stocks due to attractive valuations

and signs of economic recovery. Additionally, the falling USDINR, which dropped to a 2-year low below 86, along with positive domestic economic data—such as inflation hitting
a 7-month low and rising tax collections in FY25—boosted market sentiment. FIIs were net buyers, investing over Rs 3,000 crore yesterday.

• The Sensex rose 557 points, or 0.7%, to close at 76,905, while the broader Nifty gained 159 points, or 0.7%, to settle at 23,350. Over the week, both the Nifty and Sensex saw a
4.3% increase, marking the largest one-week point gain since the week ending February 5, 2021.

• The FTSE rebalancing, with an inflow of $1.4 billion, also contributed to the market's upward movement.

• The broader market outperformed the benchmarks, with the midcap and smallcap indices rising by 1.4% and 2%, respectively. In sector performance, Nifty Media led with a
2.2% gain, followed by Nifty Oil & Gas, which rose by 2%. Nifty Bank, Nifty Financial Services, and Nifty Pharma all added over 1% each. Among individual Nifty stocks, SBI Life
was the top gainer, rising by 3.4%, followed by NTPC, ONGC, Bajaj Finance, and BPCL. On the other hand, Trent, M&M, Wipro, Hindalco, and Infosys were the top losers.

• Many defense stocks also saw gains of up to 6% after the government approved faster defense procurement guidelines and granted preliminary approvals for military
procurement proposals worth over ₹54,000 crore.

• Meanwhile, global markets showed a decline, with both Asian and European markets slipping due to concerns over trade tariffs and the US imposing sanctions on a Chinese
refinery for the first time, targeting the reduction of crude supply from Iran.

+557.45  (+0.73%)

Technical Outlook:

• Nifty Index opened on a flattish note around the 23180 zone and strong buying from the start fuelled a steady uptrend throughout the day, pushing the index to a high of 23400.
Bulls remained in control, with every small dip getting bought reinforcing their dominance. For the entire week, the bulls held their grip, driving Nifty up by over 950 points (over
4%), marking its highest weekly gain in two years.

• The index also gave a breakout from its three-week consolidation at 22800 and holding well on upper zone. It formed a bullish Marubozu candle on the weekly chart, indicating a
continuation of the strong bullish momentum and forming higher high-higher lows from last five trading sessions. Now it has to hold above 23200 zones for an up move towards
23500 then 23700 zones while supports are shifting higher at 23200 then 23000 zones.

Derivative Outlook:

• Nifty future closed positive with gains of 0.78% at 23382 levels. Positive setup seen in Manappuram Finance, HPCL, Bharti Airtel, SJVN, Poonawalla Fincorp, BSE, AB Capital,
GAIL, NHPC, L&T Finance, BPCL, CDSL and LT while weakness in Jindal Stainless, National Aluminium, Voltas, Supreme Industries, CG Power, Berger Paints, Polycab India,
Havells India, IndusInd Bank, Trent and Cummins India.

• On option front, Maximum Call OI is at 24000 then 24100 strike while Maximum Put OI is at 23000 then 23200 strike. Call writing is seen at 23600 then 23700 strike while Put
writing is seen at 23300 then 23200 strike. Option data suggests a broader trading range in between 22900 to 23800 zones while an immediate range between 23200 to 23600
levels.
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Today’s News
• BHEL  – Company won an order worth Rs7500cr from Gujarat State Electricity Corp. to build a 800MW thermal power plant.   

• VA Tech Wabag – Company announced a pact with a consortium of global investors on municipal projects. The company has signed a non-binding term sheet on a platform 
to focus on the development of water projects; the platform will commit equity investment of up to $100 million over a three- to five-year period.

• Mazagon Dock – Company has announced a collaboration with the State Disaster Management Authority, Goa, aimed at bolstering the state's disaster preparedness and 
response capabilities. 

• S&P Global On Manappuram Finance - S&P Global doesn't expect Bain Capital's acquisition of a stake in Manappuram Finance to impact the company's rating. This is 
because Manappuram Finance already had a "very strong" capital position before the stake acquisition. The acquisition is actually seen as a positive move for the 
company's corporate governance. 

• Adani Energy – Company received Rs 2,800 crore transmission project in Gujarat for green hydrogen and  ammonia manufacturing. 

• L&T – Company has bagged a "large" orders from the Brigade Group to construct residential and commercial towers in Hyderabad and Chennai, India. While the company 
did not diclose the financial details of the order, it classifies "large" orders as those between Rs2500cr – Rs5000cr.

• Hero Motocorp – Company and the top shareholder of electric scooter maker Ather Energy, has entered the electric three-wheeler segment with a Rs 525 crore (around 
$60 million) investment in Euler Motors Pvt Ltd. Hero, promoted by the Munjal family-controlled diversified Hero Group, will get a 32.5% stake in the commercial EV maker 
in lieu of its investment.

• Coromandel International – Company has picked a 53 per cent stake in agro chemical firm NACL Industries Ltd for Rs820 crore. The company will further launch an open 
offer to buy an additional up to 26 per cent of equity. 

• NTPC Green Energy – Company says that the second and last part capacity of 50 Mw, out of 105 Mw, Shajapur Solar Project (Unit-1) in Madhya Pradesh will start 
commercial operations.

Global Market Update 

• European Market - European stocks fell for a second day, trimming weekly gains, as sentiment remains fragile over trade tariffs and the state of the economy. UK, France 
and Germany’s DAX declined 0.5% each.

• Asian Market - Asian stocks witnessed mixed bag. Both China and Hong Kong Index declined 1% and 2% respectively after the US sanctioned a Chinese refinery for the first 
time, in a marked step-up of measures to curb crude supply from Iran. Japan Index ended flat after data showed consumer prices came out higher than expected, while 
chipmakers climbed on Micron’s sales forecast. 

Solid Research. Solid Relationships. MOSt Market Roundup
3

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

21th Mar



Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 689 672 664 676 685 698 707 694 

INFY 1,595 1,564 1,547 1,571 1,588 1,612 1,628 1,604 

ITC 407 402 399 403 405 409 411 408 

JSWSTEEL 1,060 1,048 1,042 1,051 1,057 1,066 1,072 1,063 

KOTAKBANK 2,074 2,035 2,006 2,040 2,069 2,103 2,131 2,098 

LT 3,415 3,333 3,279 3,347 3,401 3,469 3,523 3,455 

M&M 2,787 2,781 2,709 2,748 2,820 2,860 2,932 2,893 

MARUTI 11,769 11,706 11,583 11,676 11,799 11,892 12,015 11,922 

NESTLEIND 2,266 2,232 2,215 2,241 2,258 2,284 2,301 2,275 

NTPC 353 342 337 345 350 357 362 354 

ONGC 242 236 230 236 242 248 254 248 

POWERGRID 284 280 278 281 283 286 288 285 

RELIANCE 1,278 1,270 1,265 1,271 1,276 1,282 1,287 1,281 

SBILIFE 1,550 1,493 1,472 1,511 1,532 1,571 1,592 1,553 

SBIN 755 747 744 749 752 758 761 756 

SHRIRAMFIN 676 668 663 670 674 681 686 679 

SUNPHARMA 1,790 1,750 1,735 1,763 1,778 1,805 1,820 1,793 

TATACONSUM 964 957 949 956 964 972 980 972 

TATAMOTORS 703 689 682 692 699 709 715 705 

TATASTEEL 157 157 155 156 158 159 161 160 

TCS 3,578 3,465 3,402 3,490 3,553 3,641 3,704 3,616 
TECHM 1,410 1,382 1,359 1,384 1,408 1,433 1,457 1,431 
TITAN 3,167 3,155 3,136 3,151 3,171 3,186 3,206 3,190 

TRENT 5,138 5,126 5,018 5,078 5,186 5,246 5,354 5,293 

ULTRACEMCO 10,985 10,886 10,800 10,892 10,978 11,071 11,157 11,064 

WIPRO 264 260 255 260 265 269 274 270 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 23,350 23,133 23,025 23,188 23,295 23,458 23,565 23,403 

ADANIENT 2,365 2,338 2,313 2,339 2,364 2,390 2,416 2,390 

ADANIPORTS 1,189 1,172 1,157 1,173 1,188 1,204 1,218 1,203 

APOLLOHOSP 6,615 6,470 6,409 6,512 6,573 6,676 6,737 6,634 

ASIANPAINT 2,301 2,278 2,261 2,281 2,298 2,318 2,334 2,315 

AXISBANK 1,076 1,051 1,042 1,059 1,067 1,084 1,092 1,076 

BAJAJ-AUTO 8,080 7,938 7,843 7,962 8,056 8,175 8,269 8,151 

BAJAJFINSV 1,842 1,825 1,794 1,818 1,849 1,873 1,904 1,880 

BAJFINANCE 8,911 8,831 8,686 8,798 8,944 9,056 9,202 9,089 

BEL 296 293 288 292 297 300 305 301 

BHARTIARTL 1,722 1,692 1,676 1,699 1,715 1,738 1,754 1,731 

BPCL 279 271 264 271 279 286 293 286 

BRITANNIA 4,818 4,787 4,753 4,785 4,819 4,852 4,886 4,853 

CIPLA 1,516 1,510 1,499 1,508 1,518 1,526 1,537 1,529 

COALINDIA 406 395 388 397 404 413 420 411 

DRREDDY 1,202 1,177 1,167 1,185 1,195 1,212 1,222 1,205 

EICHERMOT 5,315 5,230 5,194 5,254 5,291 5,352 5,389 5,328 

GRASIM 2,479 2,459 2,429 2,454 2,484 2,509 2,540 2,515 

HCLTECH 1,565 1,522 1,489 1,527 1,560 1,598 1,630 1,592 

HDFCBANK 1,773 1,756 1,749 1,761 1,767 1,779 1,786 1,774 

HDFCLIFE 681 669 665 673 677 685 689 681 

HEROMOTOCO 3,633 3,612 3,552 3,593 3,652 3,693 3,752 3,712 

HINDALCO 697 694 681 689 702 710 723 715 

HINDUNILVR 2,248 2,226 2,213 2,230 2,243 2,260 2,272 2,255 

ICICIBANK 1,338 1,312 1,295 1,317 1,333 1,354 1,370 1,349 
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