
RBI MPC April 2025 cuts repo 
rate by 25 bps to 6.00%;

Changes stance to 
‘accommodative’



Benign inflation & moderate growth outlook lead to policy easing



RBI projects CPI inflation for FY26 at 4% YoY, down from 4.2% in Feb’25 policy



RBI projects FY26 GDP growth at 6.5% YoY, down from 6.7% in Feb’25



RBI appears to be aiming to maintain liquidity conditions in surplus



Outlook: We expect the RBI to cut rates by a further 25 bps in the June policy



Disclaimer




	Slide 1
	Slide 2: Benign inflation & moderate growth outlook lead to policy easing
	Slide 3: RBI projects CPI inflation for FY26 at 4% YoY, down from 4.2% in Feb’25 policy
	Slide 4: RBI projects FY26 GDP growth at 6.5% YoY, down from 6.7% in Feb’25
	Slide 5: RBI appears to be aiming to maintain liquidity conditions in surplus
	Slide 6: Outlook: We expect the RBI to cut rates by a further 25 bps in the June policy
	Slide 7: Disclaimer
	Slide 8

