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Market Update
Nifty : 22,780.25 -360.25 (-1.56%) Sensex : 72,771.72     -1124.02 (-1.52%)

• Equity benchmark indices witnessed a sharp sell-off, with the Sensex plunging more than 1,100 points and the Nifty falling 1.6% to a five-month low below the 22,800 level.
Market sentiment was weighed down by a sharp rise in crude oil prices above $108/bbl, renewed geopolitical uncertainties, weak Asian market cues, and nearly 1% decline in
US index futures. The surge in US 10-year Treasury yields to a multi-year high above 5.20%, continued foreign investor selling, and heightened geopolitical tensions further
dampened investor sentiment.

• Brent crude prices rose nearly 3% to around $108/bbl after the US rejected Iran’s proposal to reopen the Strait of Hormuz, raising concerns over the uninterrupted flow of crude
oil through the region and the potential impact on global energy supplies. The Nifty declined 360 points, or 1.6%, to close at 22,780, while the Sensex fell 1,124 points, or 1.5%,
to 72,771.

• Selling pressure was broad-based, with major sectoral indices, including Nifty Auto, Metal, IT, Realty, Banks and Defence Index, declining between 1-3%. The Nifty 500 stocks
advance-decline ratio stood at 9:1, while the Nifty 50 advance-decline ratio was 24:1, indicating widespread selling across the market. India VIX surged 12% to above the 13
level, reflecting increased market volatility.

• Globally, Asian equity markets declined by up to 2%, while European markets traded mixed. US index futures slipped nearly 1% as the lack of progress on a US-Iran agreement to
reopen the Strait of Hormuz weighed on risk appetite and overall market sentiment.

Technical Outlook:

• Nifty index opened negative and witnessed intense selling from the initial tick as bears maintained a firm grip on the index throughout the session. It failed to see any substantial
retracement and continued to make lower highs for the fifth consecutive session. It formed a big bearish candle on the daily frame, giving the lowest daily close of the last 121
sessions and broke its crucial 22800 support zones. Now till it holds below 22800 zones weakness could extend towards 22650 then 22500 levels while on the upside hurdles can
be seen at 22900 then 23000 zones.

• S&P BSE Sensex index opened on a negative note with bears taking charge from the very first tick. Intense selling was witnessed during the first hour dragging the index towards
72900 from its higher zones of 73750 zones. Thereafter, the momentum slowed down but every minor bounce was absorbed by sellers. It formed a bearish candle on the daily
chart indicating continued selling pressure at higher levels. Now till it holds below 73000 zones, weakness could be seen towards 72300 then 72000 zones while hurdles have
shifted lower to 73000 then 73300 zones.

Derivative Outlook:

• Nifty future closed negative with losses of 1.60% at 22815 levels. Positive setup seen in Dixon, Dr Reddy, Bluestar and Zydus Life while weakness seen in Manappuram, Yes
Bank, Bank of India, Nam India, Idea, Union Bank, Indus Tower, GMR Airports, IDFC First, Delhivery, Uno Minda, National Aluminum, Swiggy and KEI Industries.

• On option front, Maximum Call OI is at 22900 then 22800 strike while Maximum Put OI is at 22800 then 22700 strike. Call writing is seen at 23000 then 22900 strike while Put
writing is seen at 22800 then 22700 strike. Option data suggests a broader trading range in between 22400 to 23200 zones while an immediate range between 22600 to 23000
levels.
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Today’s News
• Radico Khaitan first Indian firm enters duty-free shops at four major UK airports – Radico Khaitan becomes first Indian spirits firm in UK airport duty-free shops. Presence 

secured at Heathrow, Gatwick, Manchester and Birmingham. Four airports handled over 170 million passengers in 2025. Prestige & Above segment contributed 70.3% of IMFL 
value in FY26.

• Aequs board approves Rs 650 cr equity infusion for capacity expansion – Company said its board has approved Rs 650 crore equity infusion, which will be deployed to expand 
capacity in aerospace and consumer business besides supporting its borrowing programme.

• Sun Pharma Licenses LIB Cholesterol Medicine Excluding US, China – Company signed an exclusive licensing agreement with LIB Therapeutics Inc granting the Indian firm rights to 
commercialize and manufacture lerodalcibep worldwide, excluding US and China. 

• Hypersoft Technologies – Company has announced a strategic entry into the artificial intelligence (AI) segment. The company said it has introduced a unified AI platform focused 
on data science and ERP solutions.

• Servotech Renewable Power – Company has launched new products, including a Hybrid Solar Inverter and a Micro Grid Inverter. The company said the products will be available 
for export to SAARC countries and the Middle East.

• Dilip Buildcon – Company has emerged as the lowest bidder for a tender floated by the National Highways Authority of India (NHAI) in Maharashtra worth Rs1151cr.

• Morepen Laboratories – Company has submitted an Abbreviated New Drug Application (ANDA) to the US Food and Drug Administration (US FDA) for Sitagliptin Tablets. The filing 
marks the company's first application for Sitagliptin in the US market.

• Kalpataru Projects International has secured a major international order worth over Rs 4,000 crore from UAE. The order has been awarded under the company's oil and gas 
business segment.

• Man Infraconstruction – Company has entered into an agreement with Godrej Properties to develop a residential project in Marine Lines, South Mumbai. The project is expected 
to unlock an overall revenue potential of Rs 6,000 crore.

• Paras Defense – Company won order worth Rs26.59cr defense order

• Augmont Enterprises – The National Stock Exchange of India officially approved the firm as a partner for the promotion of Electronic Gold Receipts

Global Market Update

• Asian Market – Asian stock markets declined as the lack of progress on a US-Iran deal to reopen the Strait of Hormuz pressured risk appetite. Oil price gained 2% to above 
$107/bbl. Japan, South Korea and Taiwan Index declined up to 2%.  

• European Market – European shares marginally gained on Monday as investors looked past rising bond yields and a renewed surge in oil prices, with UK homebuilders jumping 
after the government announced a new loan program to help first-time buyers. UK, Germany and France Index gained up to 0.2% 

• Commodity – Brent crude jumped more than three percent to $107/bbl Monday after Donald Trump rejected an Iranian offer of  a seven-day truce that Tehran said would see it 
reopen the  Strait of Hormuz.

28-Sep-26

Solid Research. Solid Relationships. MOSt Market Roundup
3Investment in securities market are subject to market risks, read all the related documents carefully before investing.



Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

ITC 265 265 262 264 267 268 271 269

JIOFIN 221 219 214 217 222 225 230 227

JSWSTEEL 1,264 1,254 1,241 1,253 1,266 1,277 1,290 1,278

KOTAKBANK 402 396 392 397 400 405 408 404

LT 3,766 3,766 3,705 3,736 3,797 3,828 3,889 3,858

M&M 2,995 2,978 2,955 2,975 2,998 3,017 3,040 3,020

MARUTI 12,008 11,944 11,851 11,929 12,023 12,101 12,195 12,116

MAXHEALTH 1,000 989 975 988 1,002 1,014 1,028 1,016

NESTLEIND 1,346 1,344 1,336 1,341 1,349 1,354 1,362 1,357

NTPC 321 320 316 319 323 325 329 327

ONGC 230 230 226 228 232 234 238 236

POWERGRID 262 262 256 259 265 267 273 270

RELIANCE 1,198 1,197 1,182 1,190 1,205 1,213 1,227 1,220

SBILIFE 1,728 1,725 1,708 1,718 1,735 1,746 1,763 1,753

SBIN 962 956 940 951 967 978 993 983

SHRIRAMFIN 976 970 958 967 979 988 1,001 991

SUNPHARMA 1,838 1,838 1,826 1,832 1,844 1,850 1,863 1,857

TATACONSUM 960 956 938 949 966 977 994 984

TATASTEEL 186 185 183 185 187 188 190 189

TCS 2,071 2,051 2,025 2,048 2,074 2,097 2,123 2,100

TECHM 1,542 1,527 1,512 1,527 1,542 1,557 1,572 1,557
TITAN 4,820 4,810 4,766 4,793 4,837 4,864 4,908 4,881
TMPV 282 280 273 278 284 289 295 291

TRENT 2,626 2,615 2,586 2,606 2,635 2,655 2,684 2,664

ULTRACEMCO 11,025 10,978 10,876 10,950 11,053 11,127 11,230 11,155

WIPRO 162 161 159 160 162 164 166 164

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,780 22,762 22,556 22,668 22,874 22,986 23,192 23,080

ADANIENT 2,831 2,811 2,742 2,787 2,855 2,900 2,968 2,924

ADANIPORTS 1,744 1,737 1,702 1,723 1,757 1,778 1,813 1,792

APOLLOHOSP 8,860 8,804 8,757 8,809 8,856 8,907 8,954 8,903

ASIANPAINT 2,420 2,413 2,396 2,408 2,425 2,437 2,454 2,442

AXISBANK 1,210 1,205 1,198 1,204 1,211 1,217 1,224 1,218

BAJAJ-AUTO 11,024 10,953 10,765 10,895 11,082 11,212 11,399 11,270

BAJAJFINSV 1,752 1,739 1,723 1,738 1,753 1,768 1,783 1,769

BAJFINANCE 985 974 965 975 984 994 1,002 992

BEL 386 384 378 382 388 391 397 393

BHARTIARTL 1,771 1,764 1,753 1,762 1,773 1,783 1,794 1,784

CIPLA 1,384 1,381 1,365 1,374 1,390 1,399 1,414 1,405

COALINDIA 423 421 416 419 424 427 432 429

DRREDDY 1,221 1,204 1,192 1,207 1,218 1,233 1,244 1,230

EICHERMOT 7,214 7,189 7,108 7,161 7,242 7,295 7,376 7,323

ETERNAL 331 328 325 328 332 335 338 335

GRASIM 3,150 3,138 3,110 3,130 3,158 3,178 3,206 3,186

HCLTECH 1,253 1,242 1,228 1,241 1,254 1,266 1,279 1,267

HDFCBANK 719 718 708 714 723 729 738 733

HDFCLIFE 532 526 522 527 531 535 539 535

HINDALCO 956 951 938 947 960 969 982 973

HINDUNILVR 1,896 1,893 1,867 1,882 1,907 1,922 1,947 1,933

ICICIBANK 1,302 1,300 1,285 1,293 1,309 1,317 1,332 1,324

INDIGO 4,875 4,845 4,796 4,835 4,884 4,923 4,972 4,933

INFY 1,003 987 977 990 1,000 1,013 1,023 1,010
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