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• U.S. stocks dropped for a fourth straight trading day since Trump's tariffs announcements,

• 104% duties on imports from China will take effect even as the Trump administration moved to
quickly start talks with other trading partners

• Global markets had previously posted gains on hopes that Trump might be willing to negotiate
down the array of country and product-specific trade barriers

• European markets were down ~3-4%.

• Dow Futures is currently trading lower by 240 points (-0.6%), on hopes of trade negotiation

• Asian markets are trading lower with losses in the range of 3-5%.

Global Cues: Negative

Global Market Summary
Fundamental 
Outlook
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• Indian Equities ended with strong gains, recovering some of the losses from the previous trading session.
This was on the back of gains in the Asian markets following a mild recovery in the US equities on Monday.

• Nifty50 rallied 1.7% to close at 22,536 level.

• Broader market reflected positive investor sentiments as Nifty Midcap100 and Smallcap100 indices gained
over 2% each.

• FIIs: -Rs4,995 crore, DIIs +Rs3,097crore

• GIFT Nifty is trading lower by 163points (-0.7%)

Domestic Cues: Negative

Indian Market Summary
Fundamental 
Outlook
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Home First Finance Company India launched its Rs 1,250 crore QIP issue with a floor price set at Rs 1,019.25 
per share as against yesterday closing price of Rs988.
Impact: Positive

Concord Biotech has received final approval from the USFDA to market its Teriflunomide tablets, which are 
available in 7 mg and 14 mg strengths. According to IQVIATM, the market size of Teriflunomide tablets is 
approximately $402 million in the US, and the global market size is approximately $908 million
Impact: Positive

Signature Global: Best ever annual pre-sales of Rs102.9 bln in FY25, 42% growth YoY, surpassing FY25 
guidance of Rs100 Bln. Achieved best ever annual collections of INR 43.8 bn in FY25, lower than it guidance 
of Rs60 bln. Pre-sales for March quarter was lower by 42% QoQ and 61% YoY while collection was higher by 
8% and 16% respectively.  
Impact: Neutral

News & Impact
Fundamental 
Outlook
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Castrol
CMP ₹194, TP ₹260, Upside 34%, Buy

• Brent Crude has fallen to its 3-year low on the back of concerns over global economic growth post US 
reciprocal tariffs and OPEC+ decision to increase output. 

• This is beneficial for lubricant companies like Castrol, potentially leading to improved profit margins. 

• Management is bullish on India's lubricant demand, given India's low car penetration, targeting above-
industry growth (4-5%) and a 22-25% EBITDA margin. 

• Castrol's focus on brand building, distribution expansion, and new product launches supports its market 
leadership. 

• We expect ~23% EBITDA margin in both CY25 & CY26, reflecting confidence in its profitability and growth 
trajectory

View: Buy 

Actionable Idea
Fundamental 
Outlook
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Bajaj Finance
CMP ₹8822

• Management has guided that its credit costs have peaked, it would look to accelerate AUM growth in the

(Rural) B2C segment in the foreseeable future.

• In addition, BAF’s partnership with Bharti Airtel has the potential to become huge over the medium term,

given there are ~200m non-overlapping Airtel customers that can be targeted by BAF

• For FY26, management guided an AUM growth of ~25%, credit costs of <2%, and PAT growth of ~22-23%,

contingent on a stable external environment.

• We estimate a CAGR of ~27%/23% in AUM/PAT over FY24-FY27 and expect BAF to deliver an RoA/ RoE of

~4.1%/21% in FY27.

View: Buy

Actionable Idea
Fundamental 
Outlook

7
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

9-Apr-25



Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

SRF Buy 2,756 3,540 28%

VBL Buy 542 680 25%

Indian Hotels Buy 772 960 24%

Amber Enterprise Buy 6,448 7,800 21%

ICICI Bank Buy 1,300 1,550 19%

Focus Ideas for the Month
Fundamental 
Outlook
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Nifty Technical Outlook
Technical
Outlook
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NIFTY (CMP : 22535) Nifty immediate support is at 22350 then 22222 zones while resistance at 22700 then 22850 zones. 

Now it has to hold above 22500 zones for strength to commence towards 22700 and 22850 zones whereas 
supports have shifted higher to 22350 then 22222 zones.
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Bank Nifty Technical Outlook
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BANK NIFTY (CMP : 50511) Bank Nifty support is at 50000 then 49750 zones while resistance at 51000 then 51250 zones. 

Now it has to hold above 50250 zones for a bounce towards 51000 then 51250 levels while a hold below the same 
could see some weakness toward 50000 then 49750 zones.

Technical
Outlook
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Sectoral Performance 
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Technical Trading Idea
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PIDILITIND

• Falling Trendline Breakout on daily 

scale.

• Strong Bullish Candlestick.

• Close above 50 DEMA.

• Rising volumes to support the up 

move.

• RSI indicator positively placed.

• We recommend to buy the stock at 

CMP ₹2930 with a SL of ₹2850 and 

a TGT of ₹3033.

RECOs CMP SL TARGET DURATION

Buy 2930 2850 3033 Weekly
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Stocks On Radar 
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IGL 24th Apr FUT
(CMP: 179, Mcap 25,222 Cr.)

• Range breakdown below 175.50.

• Rise in selling volumes visible.

• RSI giving bearish crossover.

• Immediate resistance at 186.

BERGEPAINT
(CMP: 535, Mcap 62,439 Cr.)

• Consolidation Breakout on daily chart.

• Strong bullish candlestick.

• Holding 50 DEMA support zones.

• RSI indicator showing strength.

• Immediate support at 517.
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Derivative Outlook
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▪ Nifty April future closed at 22,630.35 with a premium of 94.50 point v/s 102.20 point premium in the last 

session.

▪ Nifty Put/Call Ratio (OI) increased from 0.72 to 0.84 level.

▪ India VIX decreased by 10.31% to 20.44 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Position unwinding in index futures, call and put buying in index options
• In the cash market : FIIs were net sellers to the tune of 4994 Cr while DIIs were net buyers worth 3097 Cr.
• FIIs long short ratio : Decreased to 24.27%
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Nifty : Option Data
Derivative
Outlook
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• Maximum Call OI is at 23500 then 23000 strike while Maximum Put OI is at 22500 then 22000 strike.

• Call writing is seen at 23300 then 23500 strike while Put writing is seen at 22500 then 22400 strike.

• Option data suggests a broader trading range in between 21800 to 23000 zones while an immediate range between
22200 to 22800 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

22300 PE till it holds 
below 22500

Bear Put Spread (Buy 22400 PE and Sell 22200 PE) at net premium 
cost of 40-45 points

Sensex
(Weekly)

72500 PE till it holds 
below 74000

Bear Put Spread (Buy 73800 PE and Sell 73600 PE) at net premium 
cost of 60-70 points

Bank Nifty
(Monthly)

Need to watch 50250 
levels in Bank Nifty for 

directional option buying

Bull Call Spread (Buy 51000 CE and Sell 51500 CE) at net premium 
cost of 200-220 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Weekly)

23200 CE

Sensex
(Weekly)

79000 CE

Bank 
Nifty

(Monthly)
54500 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: HINDCOPPER, BSOFT, MANAPPURAM
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Stocks : Derivatives Outlook
Derivative
Outlook

22
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

9-Apr-25



Stocks : Options on radar
Derivative
Outlook
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Quant Outlook
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Quant  Intraday Sell Ideas
Fundamental 
Outlook
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

M&MFIN (Sell) 258.8 261.4 256.2

GRANULES (Sell) 444.4 448.8 439.9
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Head - Retail Research
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