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Market Update
Nifty : 24,461.15 +114.45 (+0.47%) Sensex : 80,796.84
• The equity benchmarks saw positive movement, with the Sensex climbing nearly 300 points and Nifty nearing the 24,500 mark, driven by easing global trade tensions, robust

U.S. job data, and sustained foreign investor inflows.

• Strong quarterly results from M&M and a drop in oil prices to a one-month low of $60 per barrel also supported market gains. Both mid-cap and small-cap stocks outperformed,
rising by 2% and 1%, respectively. Sectors such as auto, oil marketing, and FMCG saw a 1% increase.

• The Adani Group stocks led the rally after media reports indicated that company representatives met with U.S. officials to discuss the dismissal of criminal charges related to an
overseas bribery case. Adani Port, Adani Enterprises, Adani Power, Adani Green, Ambuja Cement, and ACC rose by as much as 10%.

• The Sensex gained 294 points, or 0.40%, to close at 80,796, while the Nifty rose by 114 points, or 0.50%, to close at 24,461. Oil marketing stocks like IOC, HPCL, and BPCL surged
4-6% as Brent Crude fell sharply to a one-month low below $60 per barrel, following news that key OPEC+ nations are considering an additional production increase of about
400,000 barrels per day in June. Foreign portfolio investors (FPIs) continued their buying spree, marking their 12th consecutive session of net purchases, the longest streak in
two years.

• Globally, Asian and European markets had mixed performances after U.S. jobs data exceeded expectations, boosting market sentiment alongside hopes of a breakthrough in
U.S.-China trade negotiations.

+294.85 (+0.37%)

Technical Outlook:

• Nifty Index opened positive and consolidated within a narrow band at the higher base. It failed to hold above 24500 levels but managed to hold 24400 zones and traded in a
range of 120 points throughout the day.

• It gave the recent highest daily close above 24444 zones and formed a small bodied candle on daily frame while it has been making higher lows from the last two sessions. Now it
has to hold above 24400 zones for an up move towards 24650 then 24750 zones while supports can be seen at 24200 then 24050 zones.

Derivative Outlook:

• Nifty future closed positive with gains of 0.68% at 24567 levels. Positive setup seen in Adani Total Gas, IGL, Adani Enterprise, Adani Green, HPCL, Adani Ports, KEI Industries,
Polycab Industries, Aarti Industries, Biocon, PB Fintech, Inox Wind and Trent while weakness in Kotak Bank, SBIN, JSW Steel, ONGC, DR. Reddy, Dmart, IndusInd Bank, OFSS,
Axis Bank, ICICI Lombard and Lodha.

• On option front, Maximum Call OI is at 24500 then 25000 strike while Maximum Put OI is at 24000 then 24400 strike. Call writing is seen at 24500 then 24700 strike while Put
writing is seen at 24400 then 24500 strike. Option data suggests a broader trading range in between 24000 to 25000 zones while an immediate range between 24300 to 24700
levels.
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Today’s News
• Oberoi Realty - Company has sold luxury apartments worth ₹970 crore in its integrated township project at Goregaon in Mumbai amid strong housing demand.

• Enviro Infra Engineers - Company said it has secured new domestic projects worth Rs77cr.

• Swiggy suspends hyperlocal delivery service Genie across multiple cities - Swiggy has temporarily suspended its hyperlocal delivery service Genie across several cities days 
after expanding its 10-minute delivery service, Bolt. The pickup-and-drop service, available in 70 cities, cannot be found on the Swiggy app in most locations.

• IDBI - DIPAM Secretary Arunish Chawla confirmed that the Indian government is progressing with the lender's divestment. Source: NDTV Profit.

• Star Health And Allied Insurance - Company’s board appointed Rajeev Kher as Chairperson.

• Goodluck India - Company's board will consider and approve the conversion of share warrants into fully paid-up equity shares issued on a preferential basis.

• UltraTech Cement - Company's total domestic grey cement capacity is 184.8 MTPA. Debottlenecking efforts have added 1.4 MTPA capacity, bringing the global capacity to 
190.16 MTPA.

• Power & Instrumentation - Company receipt order worth Rs21.40cr for design, supply, installation, Testing, commissioning and client handling over of power supply system 
Electrical work at Udaipur Air Terminal, Rajasthan.

• Devyani International launches first New York Fries store in India - Company has introduced the New York Fries (NYF) brand to the Indian market. The first NYF outlet in 
India is now operational at the Chhatrapati Shivaji Maharaj International Airport in Mumbai. This marks the beginning of NYF’s expansion into India, bringing with it a menu 
that reflects its established global identity.

• Adani Camp Meets Trump Officials in Push to End US Bribery Cases - Gautam Adani and his companies met Trump administration officials about dismissing the criminal 
charges levied against him in an overseas bribery probe. The talks, which began earlier this year, intensified in recent weeks and could lead to a resolution in the coming 
month or so, if the pace continues, some of the people said, asking not to be identified because the conversations are confidential.

Global Market Update

• European Market - European stocks were little changed as investors asses latest comments from the US president regarding global trade.  Germany Index gain up to 0.5%. 
UK market is close today.  

• Asian Market - Stocks in Asia witnessed mixed bag as investors monitored evolving developments on the trade war front. Investors are looking for the next cue after 
President Donald Trump suggested that his administration could strike. South Korea Index marginally gained while Australia Index declined by 1%. China, Hong Kong and 
Japan Index closed today.  
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INFY 1,507 1,503 1,491 1,499 1,511 1,519 1,531 1,523 

ITC 438 429 426 432 435 441 444 439 

JIOFIN 260 259 258 259 261 262 264 262 

JSWSTEEL 955 953 940 948 960 968 980 972 

KOTAKBANK 2,085 2,058 2,016 2,051 2,092 2,127 2,168 2,134 

LT 3,332 3,301 3,278 3,305 3,328 3,354 3,377 3,350 

M&M 3,024 2,938 2,896 2,960 3,002 3,066 3,108 3,044 

MARUTI 12,449 12,362 12,306 12,377 12,434 12,505 12,562 12,490 

NESTLEIND 2,334 2,324 2,308 2,321 2,336 2,349 2,365 2,352 

NTPC 349 346 342 345 349 352 355 352 

ONGC 240 235 232 236 239 243 245 241 

POWERGRID 309 305 302 306 308 312 314 311 

RELIANCE 1,430 1,427 1,420 1,425 1,432 1,437 1,445 1,440 

SBILIFE 1,770 1,767 1,754 1,762 1,775 1,783 1,796 1,788 

SBIN 791 782 774 782 791 799 808 799 

SHRIRAMFIN 630 607 599 614 623 638 646 631 

SUNPHARMA 1,834 1,821 1,811 1,823 1,833 1,845 1,855 1,843 

TATACONSUM 1,163 1,153 1,143 1,153 1,163 1,174 1,184 1,174 

TATAMOTORS 662 656 651 656 662 667 672 667 

TATASTEEL 142 141 141 141 142 143 144 143 

TCS 3,455 3,446 3,410 3,433 3,469 3,491 3,527 3,505 
TECHM 1,495 1,491 1,481 1,488 1,497 1,504 1,513 1,507 
TITAN 3,315 3,307 3,242 3,279 3,344 3,380 3,445 3,409 

TRENT 5,380 5,155 5,079 5,229 5,306 5,456 5,533 5,382 

ULTRACEMCO 11,664 11,652 11,605 11,635 11,681 11,711 11,757 11,728 

WIPRO 243 243 240 242 244 246 248 247 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 24,461 24,401 24,337 24,399 24,463 24,525 24,588 24,526 

ADANIENT 2,465 2,298 2,221 2,343 2,420 2,542 2,619 2,497 

ADANIPORTS 1,347 1,286 1,245 1,296 1,336 1,387 1,428 1,377 

APOLLOHOSP 6,970 6,950 6,903 6,936 6,984 7,017 7,065 7,031 

ASIANPAINT 2,441 2,423 2,394 2,418 2,446 2,470 2,498 2,475 

AXISBANK 1,174 1,164 1,150 1,162 1,176 1,188 1,202 1,190 

BAJAJ-AUTO 7,905 7,850 7,792 7,849 7,907 7,963 8,021 7,965 

BAJAJFINSV 2,029 1,959 1,931 1,980 2,008 2,057 2,086 2,037 

BAJFINANCE 8,940 8,866 8,779 8,860 8,946 9,027 9,113 9,033 

BEL 316 313 312 314 315 317 319 317 

BHARTIARTL 1,866 1,849 1,839 1,852 1,863 1,877 1,887 1,874 

CIPLA 1,543 1,528 1,519 1,531 1,540 1,552 1,561 1,549 

COALINDIA 385 382 379 382 385 388 391 388 

DRREDDY 1,178 1,155 1,136 1,157 1,175 1,196 1,215 1,194 

EICHERMOT 5,473 5,411 5,386 5,429 5,455 5,498 5,524 5,480 

ETERNAL 240 233 230 235 238 243 246 241 

GRASIM 2,749 2,718 2,692 2,720 2,747 2,775 2,801 2,773 

HCLTECH 1,569 1,563 1,542 1,556 1,577 1,590 1,611 1,598 

HDFCBANK 1,936 1,932 1,920 1,928 1,940 1,948 1,960 1,952 

HDFCLIFE 738 727 722 730 736 744 750 741 

HEROMOTOCO 3,785 3,742 3,722 3,753 3,774 3,806 3,826 3,795 

HINDALCO 634 630 623 629 635 641 647 642 

HINDUNILVR 2,347 2,319 2,304 2,325 2,340 2,361 2,376 2,355 

ICICIBANK 1,427 1,426 1,413 1,420 1,433 1,441 1,454 1,447 

INDUSINDBK 848 841 829 838 850 860 872 862 
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