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Nifty continues to hover around the critical 24,700 zone following last week’s inability to hold this level. Despite closing below, it earlier, the
NIFTY 50 > LRSS A 0B IS0t index managed to sustain above its 20-week EMA (24560), preserving its broader structural integrity. Yesterday’s trading session remained
® Open ® High ® Low
?72'23190 305/? 24,720.25 2473310 24,590.30 confined within the previous day’s range of 2474024540, reflecting indecision among market participants. From the derivatives perspective,
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options data indicates that 25000 remains the key resistance level, which holds the trigger for any potential bullish reversal. On the downside,
immediate support is positioned at 24700, with a breach below 24500 likely to confirm a channel breakdown and increase the risk of deeper
declines. Technical indicators are offering mixed cues. While the ADX continues to stay elevated above 42, signaling an overstretched trend, the

e /\/\MMWM RSI has formed a bullish crossover at 40, suggesting a possibility of strength in the near term. Additionally, oversold conditions reflected by the
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Ol PCR readings indicate a short-term rebound could be on the cards. Volatility remains subdued, with India VIX trading below 12. However,
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24,550 traders should remain vigilant; any spike in volatility coupled with an improving Ol PCR could ignite bargain hunting in the early part of the

August series. Going forward, market participants should closely monitor
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Trade Scanner: BHEL, CUMMINSIND, INDIGO, JINDALSTEL, LT, LTIM, PIDILITIND, POONAWALLA, TVSMOTOR, ULTRACEMCO. ANGELONE, AUBANK, IIFL,
JUBLFOOD, KEI, MFSL, NCC, PNB, UNIONBANK.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
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trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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