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Key Indices Market Outlook

Index Close Changes (%) On Tuesday, Nifty index opened on a negative note and extended its
corrective phase in the first half, retesting the 23,900 zone. However, an
NIETY 24032.80 -0.36 intraday recovery helped the index rebound and settle above the 24,000

mark. From a technical perspective, the market continues to exhibit a
sideways undertone, as the index hover between its key EMA levels,
SENSEX 77017.79 -0.33 indicating a lack of clear direction. On the derivatives front, data for the
upcoming weekly expiry shows fresh Ol buildup at the 24,000 strike on
both call and put sides, highlighting it as a strong zone of contention.

BANKNIFTY S OHEL Overall, the index is likely to remain range-bound in the near term. A
decisive breakout on either side will set the next directional trend, where
INDIA VIX 17.90 -2.14 23,800 acting as downside cushion and 24,300 act as an upside hurdle.
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Rationale

» On the daily chart AMBER has confirmed a range breakout, supported by a clear structure of higher highs and higher
lows, indicating a sustained bullish trend. Price action reflects strong buying interest at every minor dip.

» From the technical standpoint prices are consistently trading above the 20-DEMA, which is now acting as dynamic
support. This alignment suggests short-term momentum remains firmly in favour of the bulls.

*  Momentum indicators are supportive, with RSI holding above the 60 mark and MACD maintaining a positive crossover,
signalling continuation strength rather than exhaustion.

» As long as the price sustains above the breakout zone, the outlook remains positive, with a buy-on-dips strategy in
ATM CE remain favourable for the further upside continuation.
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NIFTY BANKNIFTY
Nifty 24128.00 Nifty 54790.00
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CHANGE IN Ol (%) 2.42 CHANGE IN Ol (%) 5.23
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Name LTP

Change  (Lots)  Change Name LTP " Change  (Lots)  Change
VEDL 305.8 3.31 20906 14.70 GODREJPROP 1822 -4.66 27304 14.45
3600NE 1078.4 0.60 9236 11.84 VOLTAS 1370.4 -5.83 28441 9.01
MOTILALOFS 849 1.02 3951 9.17 HYUNDAI 1798.5 -0.93 30651 8.98
MARICO 812.4 2.97 18910 8.68 SRF 2545 -0.77 18792 8.56

Breakout Stocks (1 Month High) Breakdown Stocks (1 Month Low)

Name LTP % Change 22 DAY HIGH Name LTP % Change 22 DAY LOW
ADANIGREEN ~ 1336.9 2.99 1313 - - - -
CAMS 801 10.5 774.8 - - - -
CHOLAFIN 1661.8 1.07 1654.7 - - - -
DIVISLAB 6667 0.42 6664.5 - - - -



https://www.religareonline.com/disclaimer

06 May 2026

=. REL'GARE | BROKING

Values that bind

SYMBOL

ADANIENT
ADANIPORTS
APOLLOHOSP
ASIANPAINT
AXISBANK
BAJAJ-AUTO
BAJAJFINSV
BAJFINANCE
BEL
BHARTIARTL
CIPLA
COALINDIA
DRREDDY
EICHERMOT
ETERNAL
GRASIM
HCLTECH
HDFCBANK
HDFCLIFE
HINDALCO
HINDUNILVR
ICICIBANK
INDIGO
INFY

ITC

*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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JIOFIN
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*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and
Exchange Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link:
www.religareonline.com/disclaimer

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research
Analysts) Regulations, 2014 is/are as under:

S.No. Statement Answer
Tick Appropriate
Yes No
1 I/we or any of my/our relative has any financial interest in the subject company? (If No
' answer is yes, nature of interest is given below this table)
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or
2. more securities of the subject company, at the end of the month immediately No
preceding the date of the research report or date of the public appearance?
3 I/we or any of my/our relative, has any other material conflict of interest at the time of
' publication of the research report or at the time of the public appearance?
4 I/we have received any compensation from the subject company in the past twelve No
' months?
5 I/'we have managed or co-managed public offering of securities for the subject No
' company in the past twelve months?
6 I/we have received any compensation for brokerage services from the subject No
' company in the past twelve months?
I/we have received any compensation or other benefits from the subject company or
7. . . - . No
third party in connection with the research report?
8. I/we have served as an officer, director or employee of the subject company? No
9. I/we have been engaged in market making activity for the subject company? No

2014 is/are as under:

Statements of ownership and material conflicts of interest, compensation — Research Analyst (RA)
Nature of Interest [If answer to f (a) above conflicts is Yes

Name(s) with Signature(s) of RA(Ss).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer
with respect to

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or
indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL.
We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person.
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