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Nifty Action: 30/07/2024 , ) P . .
Nifty made yet another attempt to surpass the psychological hurdle around 25000. It formed an ‘InsideBar/ Doji’ candlestick formation

T R 838,40 iy o 24.790.65 within its previous days range which compliments consolidation. The recent rebound from its 20 DEMA support zone at 24200 displays

Advances-21 Declines - 29 e the impulse wave characteristics which would push the index immediately towards 25065. A fresh breakout on the ADX indicator above

the 25 level compliments the ongoing trend strength to continue as the index would gather further momentum once above 25065 level

g to rally towards 25475 (the rounded bottom pattern target) as per its daily scale setup. The August series' options base appears solid at
o 24000 followed by 24500, and the upside potential stretches towards 25500. With the event volatility subsided & the India VIX

descending towards 10 would ensure stability in the coming sessions once the Nifty Bank expiry concludes. The 24500 base appears to be
24850 well established for a breakaway advance towards 25000 this week & 25500 during the coming week itself. Momentum investors need to
) keep adding long positions until the weekly closing basis level of 23990 holds, and traders need to follow the 24395 bases while building
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Trade Scanner: APOLLOTYRE, BAJAJ AUTO, BAJAJ FINSRV, BPCL, CHAMBAL FERTILIZER, COFIRGE, DALMIA BHARAT, GNFC, INDIAMART, REC LTD, SRF, TITAN.
AUROPHARMA, BANDHAN BANK, HIND UNILEVER, MCX.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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