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Market Update
Nifty : 24,187.70 -50.80  (-0.21%) Sensex : 77,470.11

• The benchmark Nifty index ended marginally lower as investors booked profits amid rising concerns over escalating geopolitical tensions in the Middle East and a sharp rise in
crude oil prices, which touched a one-month high of around $90 per barrel, dampening market sentiment. The Nifty slipped 51 points, or 0.2%, to close at 24,187, weighed
down by losses in heavyweight stocks including HDFC Bank, Reliance Industries, TCS, Infosys, and SBI. In contrast, the broader market continued to outperform, with the mid-
and small-cap segments extending their gains on expectations of healthy Q1 earnings. The advance-decline ratio for Nifty 500 stocks stood at 3:2 in favour of advances,
reflecting broad-based strength across the market.

• Sectorally, the Auto, Realty, and Defence indices gained up to 1%, while private banks came under selling pressure following HDFC Bank's weaker-than-expected quarterly
earnings. TVS Motor rallied 6% to ₹3,793 after reporting better-than-expected Q1 results. Defence stocks also witnessed fresh buying interest, led by HAL, Data Patterns, Paras
Defence, and BDL.

• Among financials, M&M Finance surged 10% after posting strong quarterly earnings. Realty stocks such as Godrej Properties, Anant Raj, Brigade Enterprises, DLF, and Lodha
advanced on expectations of impressive quarterly performance.

• Globally, Asian and European markets traded higher as strength in technology stocks and a series of encouraging corporate earnings helped offset concerns surrounding the
continuing US-Iran conflict.

-238.41 (-0.31%)

Technical Outlook:

• Nifty index opened on a flattish note and remained within a narrow range throughout the trading session. The index drifted lower in the first half, but bulls defended it at the
crucial support of 24150 zones. It formed a bearish candle and an inside bar on the daily frame indicating indecisiveness after the recent up move. It has formed a NR 3 pattern on
the daily frame and has got stuck within a range. Now it needs to cross and hold above 24250 zones for an up move towards 24350 then 24450 zones while support can be seen
at 24100 then 24000 zones.

• S&P BSE Sensex index opened on a flattish note and selling pressure was seen from the initial hour. The index inched lower in a slow and steady manner throughout the session
though it managed to hold its previous session’s low near 77300 zones. It formed a small bodied bearish candle with wicks on both sides indicating a tussle between the bulls and
bears. Now it has to cross and hold 77500 zones, for a bounce towards 78000 then 78200 marks while on the downside support is seen at 77200 and then 76800 zones.

Derivative Outlook:

• Nifty future closed negative with losses of 0.31% at 24185 levels. Positive setup seen in TVS Motor, Manappuram, Indusind Bank, Shriram Finance, Sonacoms, Laurus Labs,
Godrej Properties, Bajaj Finserv, SRF and AB Capital while weakness seen in Bank of Baroda, HDFC AMC, HDFC Bank, Tata Elxsi, Kaynes, Force Motors, Infosys, Crompton, NBCC
and Reliance.

• On option front, Maximum Call OI is at 24200 then 25000 strike while Maximum Put OI is at 24200 then 23000 strike. Call writing is seen at 24200 then 24600 strike while Put
writing is seen at 24200 then 24100 strike. Option data suggests a broader trading range in between 23800 to 24600 zones while an immediate range between 24000 to 24400
levels.
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Today’s News
• ACME Solar Signs Power Purchase Pact for 300MW Renewable Project – Company has signed a 25-year power purchase agreement with Solar Energy Corporation of India for a 

300 MW Wind-Solar Hybrid project.

• Glenmark Pharma - Company has received approval from the US FDA for Ryaltris nasal spray for treating seasonal allergic rhinitis symptoms in pediatric patients aged 6 to less 
than 12 year.

• CMPDI Expects Growth In Coal-Related Projects To Continue - Central Mine Planning & Design Institute said it is working to expand its presence in coal-related projects and 
expects growth in business activity to continue this year. The company said its end-of-month survey is yet to be reported. It also stated that its memorandum of understanding 
with NTPC is a continuation of an existing project.

• Mahindra & Mahindra Financial Services reported a consolidated net profit of Rs 926 crore in Q1, up 75.1% from Rs 529 crore a year earlier. Total income rose 3% quarter-on-
quarter to Rs 5,725 crore. Calculated net interest income increased 17.9% year-on-year to Rs 2,580 crore, while impairments declined 18.4% to Rs 567 crore. On a sequential basis, 
net profit was down 1.3% from Rs 938 crore.

• CSM Tech – Company  said it expects to sign multiple new deals in FY27, with new orders contributing around 25% of revenue. Most of the company’s existing contracts are multi-
year in nature. The company expects margins to remain healthy and sees double-digit growth in profit during FY27.

• Kirloskar Pneumatic’s consolidated net profit rose 25.6% year-on-year to Rs 33.4 crore, while revenue increased 7.4% to Rs 303 crore. EBITDA grew 35.4% to Rs 45.5 crore. The 
EBITDA margin widened to 15% from 11.9% a year earlier.

Global Market Update

• European Market - European shares edged higher after two days in the red, as gains in the technology sector and a slew of robust earnings countered news about the continuing 
US-Iran clashes. UK, Germany and France Index gained up to 0.5%.

• Asian Market – Asian stocks rise the most in five weeks as investors rush back into chip shares after a recent rout. South Korea and Taiwan led gains in the region, with most other 
markets also advancing. Japan’s Nikkei 225 rose 3.3% after slipping into correction territory on Friday.

• US Data - Fed Non-Farm Activities.

• Commodity - Brent oil swung after rallying more than 20% this month, as traders weighed threats to maritime traffic from the Strait of Hormuz and the Red Sea to a key Kazakh 
export terminal on Russia’s coast. The global benchmark traded around $89 a barrel.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

ITC 281 279 276 279 281 284 286 284

JIOFIN 241 237 235 238 239 242 244 241

JSWSTEEL 1,269 1,252 1,245 1,257 1,264 1,276 1,283 1,271

KOTAKBANK 386 381 379 382 385 388 391 387

LT 3,852 3,816 3,799 3,825 3,842 3,869 3,886 3,860

M&M 3,210 3,143 3,119 3,165 3,188 3,234 3,257 3,212

MARUTI 13,640 13,348 13,241 13,440 13,548 13,747 13,855 13,655

MAXHEALTH 1,097 1,085 1,075 1,086 1,096 1,107 1,116 1,105

NESTLEIND 1,456 1,447 1,438 1,447 1,456 1,465 1,473 1,464

NTPC 349 344 342 345 347 350 352 349

ONGC 250 248 247 248 250 251 253 252

POWERGRID 286 284 281 284 287 290 293 290

RELIANCE 1,305 1,303 1,287 1,296 1,311 1,320 1,336 1,327

SBILIFE 1,826 1,816 1,807 1,816 1,826 1,835 1,844 1,835

SBIN 1,044 1,043 1,027 1,036 1,051 1,060 1,076 1,067

SHRIRAMFIN 1,064 1,031 1,018 1,041 1,054 1,077 1,091 1,067

SUNPHARMA 1,960 1,938 1,927 1,943 1,955 1,972 1,983 1,967

TATACONSUM 1,080 1,080 1,069 1,075 1,086 1,091 1,102 1,097

TATASTEEL 187 185 183 185 187 189 190 188

TCS 2,219 2,219 2,191 2,205 2,232 2,246 2,274 2,260

TECHM 1,577 1,572 1,545 1,561 1,588 1,604 1,631 1,615
TITAN 4,687 4,629 4,607 4,647 4,669 4,709 4,732 4,692
TMPV 334 332 329 331 334 337 340 338

TRENT 2,895 2,883 2,853 2,874 2,904 2,925 2,956 2,934

ULTRACEMCO 12,075 11,926 11,842 11,959 12,042 12,159 12,242 12,126

WIPRO 175 175 173 174 176 177 179 178

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 24,188 24,136 24,069 24,128 24,195 24,255 24,322 24,262

ADANIENT 3,180 3,170 3,144 3,162 3,188 3,206 3,231 3,214

ADANIPORTS 1,846 1,833 1,821 1,833 1,845 1,858 1,870 1,857

APOLLOHOSP 8,925 8,880 8,851 8,888 8,917 8,954 8,982 8,946

ASIANPAINT 2,697 2,681 2,660 2,678 2,699 2,718 2,739 2,720

AXISBANK 1,257 1,245 1,233 1,245 1,256 1,268 1,279 1,268

BAJAJ-AUTO 10,426 10,343 10,225 10,326 10,443 10,543 10,660 10,560

BAJAJFINSV 1,901 1,850 1,831 1,866 1,885 1,920 1,940 1,905

BAJFINANCE 1,071 1,061 1,055 1,063 1,069 1,077 1,082 1,074

BEL 410 407 405 407 409 412 414 411

BHARTIARTL 1,949 1,939 1,933 1,941 1,947 1,954 1,960 1,952

CIPLA 1,433 1,414 1,400 1,417 1,430 1,447 1,460 1,444

COALINDIA 431 429 427 429 431 433 435 433

DRREDDY 1,207 1,203 1,186 1,197 1,213 1,224 1,240 1,230

EICHERMOT 7,694 7,565 7,511 7,603 7,656 7,748 7,801 7,710

ETERNAL 288 284 282 285 286 289 291 288

GRASIM 3,170 3,136 3,107 3,139 3,167 3,198 3,226 3,195

HCLTECH 1,239 1,217 1,209 1,224 1,232 1,247 1,256 1,241

HDFCBANK 762 760 752 757 765 769 777 773

HDFCLIFE 562 558 554 558 561 565 569 565

HINDALCO 955 941 935 945 951 961 966 956

HINDUNILVR 2,141 2,128 2,119 2,130 2,139 2,150 2,159 2,148

ICICIBANK 1,463 1,457 1,447 1,455 1,465 1,472 1,482 1,474

INDIGO 5,287 5,234 5,191 5,239 5,282 5,330 5,373 5,325

INFY 1,071 1,067 1,050 1,060 1,077 1,088 1,105 1,095
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