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2457835 " i " e " emeait The much-anticipated breakout from the recent short-term squeeze finally materialized this week, with the index surging toward the 25000 mark.
25100 _ Yesterday’s pullback appears to be a typical corrective move following the sharp price rally. Momentum is expected to resume once the index
25000 sustains above 24860. Options data suggests a shift in the support base from 24000 to 24500, with a near-term support cluster now forming
24900 ' around 24800. On the upside, resistance levels have expanded toward 25500. Technically, the recent upmove confirms a breakout from a bullish
24500 W flag pattern, projecting a potential target near 26550. However, the resistance zone between 25180 and 25630 could pose challenges for
24700 WM momentum traders. On the indicators front, the daily RSI has triggered a positive crossover, and the ADX at 23 is nearing the critical 25-mark—
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2600 Brvmaa atlle, above which it would confirm the strength of the ongoing trend. Momentum traders should consider adding long positions on dips, with a trailing
A s 1000 1100 1200 1300 1400 1500 stop-loss below 24450 on a closing basis. Fresh entries may be considered once the index decisively breaks above the 25180-25630 caution zone.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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