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Market Update
Nifty : 22,337.30 +254.65 (+1.15%) Sensex : 73,730.23
• After a 10-day decline, bulls took charge on Dalal Street, with the benchmark Sensex surging over 700 points to reclaim the crucial 73500-mark.

• The Nifty also rose above the 22,000 level, boosted by market optimism following comments from the US Commerce Secretary suggesting that the Trump administration might
ease tariffs for Canada and Mexico. Global markets also saw a positive shift, with Asian, European, and US Index Futures rising by 1-3%, driven by hopes of easing global trade
tensions. Additionally, falling Brent crude prices, now at a three-month low of $70 per barrel, and a nearly four-month low in the US Dollar Index at 105, contributed to the
positive market sentiment.

• Global gains were further supported by China's announcement of a bullish 5% economic growth target for 2025, alongside news that Germany plans to ramp up investment in
defense and infrastructure.

• The Nifty 500's advance-decline ratio of 9:1 reflected broad-based buying. The Nifty ended with a 1.14% gain or 254 points at 22,337, breaking a 10-day losing streak, the
longest since 1996. The Sensex also posted a 1% gain or 740 points, closing at 73,730 points. Broader markets outperformed the front-line indices, with the Nifty Midcap 100
and Small Cap indices rising by up to 3%. Metal stocks were among the biggest gainers, driven by expectations of improved global demand, as China’s economic growth target
and Germany's investment plans boosted sentiment.

• The Nifty Metal Index gained 4%, with stocks like National Aluminum, SAIL, Tata Steel, Jindal Steel, JSW Steel, and Hindustan Copper rising up to 6%. The Nifty Realty, PSU Banks,
and PSU Bank Index saw gains of 2-3%, while oil marketing stocks also rose due to the dip in Brent crude prices, with HPCL, BPCL, and IOC climbing 2-4%.

+740.30  (+1.01%)

Technical Outlook:

• Nifty Index opened flattish and witnessed a strong comeback of bulls in the first half of the session and headed towards 22400 zones. It was followed by some consolidative move
thereafter and finally closed with gains of around 250 points.

• It formed a bullish candle on daily frame and has negated its lower lows formation of the last eight trading sessions. Now it has to hold above 22200 zones for an up move
towards 22500 then 22700 zones while supports have shifted higher to 22100 then 22000 zones.

Derivative Outlook:

• Nifty future closed positive with gains of 1.14% at 22445 levels. Positive setup seen in Hindustan Copper, Sona Coms, JSW Energy, Indian Hotel, VEDL, JSW Steel, National
Aluminium, NTPC, Chambal Fertilizer, BEL and Laurus Labs while weakness in Bajaj Finance, IndusInd Bank, Balkrishna Industries, HDFC Bank, AU Bank, Prestige Estate, Grasim,
VBL, Divis lab, Muthoot Finance, and Voltas.

• On option front, Maximum Call OI is at 22500 then 22600 strike while Maximum Put OI is at 22000 then 21500 strike. Call writing is seen at 22500 then 22350 strike while Put
writing is seen at 22200 then 22300 strike. Option data suggests a broader trading range in between 21800 to 22800 zones while an immediate range between 22100 to 22500
levels.
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Today’s News
• PSP Projects Gets CCI Approval to Sell 30% Stake to Adani Infra – Company has received approval from the Competition Commission of India for the sale of a 30% stake in 

the company to Adani Infra (India)

• City Union Bank – Company has opened two new branches in India taking its total network to 845 branches

• Trent - Westside store addition in the fourth quarter. This is the highest in at least the last two years. The company's website today shows 269 stores for Westside in 
comparison to 238 stores as of December 2024. Zudio stores at 672 implied that 37 stores were added in the fourth quarter so far.

• Tech Mahindra partners with Telefónica España to enhance its network operations – Company signed an agreement with Telefónica España, a major telecommunications 
provider in Spain to enhance its network operations. The agreement will see Tech Mahindra provide operational support across network domains, service platforms, and 
TV services, transforming Telefónica España's infrastructure through unified workflows and seamless operations.

• KEC International – Company received income tax refund worth Rs 177 crore.

• Solar Industries – Company received export orders worth Rs 2,150 crore on Feb. 28. The orders are for supply of defence products.

• Trump announces reciprocal tariffs against India, China from April 2 - US President Donald Trump criticised the high tariffs charged by India and other countries including 
China, calling it “very unfair” and announcing reciprocal tariffs will kick in from next month. The president made his case for his reciprocal tariffs, which will commence April 
2. 

Global Market Update

• European Market - European stock markets rebounded after a top US official signalled that President Donald Trump could dial down huge tariffs on Canada and Mexico this 
week. German stocks also boosted by plans by Germany's likely next chancellor Friedrich Merz's to pour billions of euros in extra spending on defence and infrastructure. 
Germany Index gained 3%. Both UK and France Index gained 2% and 1% each.   

• Asian Market - Asian equities rose after the Trump administration indicated it could roll back some tariffs and China announced economic targets that raised expectations 
for more stimulus. Hong Kong Index rose 3% after China maintained its economic growth target at about 5% for 2025. Both South Korea and Taiwan Index gained over 1% 
each. 
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 973 971 955 964 980 989 1,004 995 

INFY 1,707 1,692 1,670 1,689 1,711 1,729 1,751 1,733 

ITC 409 395 387 398 405 416 424 413 

JSWSTEEL 1,008 971 959 983 996 1,020 1,033 1,008 

KOTAKBANK 1,937 1,895 1,870 1,904 1,929 1,962 1,987 1,954 

LT 3,243 3,188 3,168 3,206 3,225 3,263 3,282 3,245 

M&M 2,721 2,643 2,606 2,664 2,700 2,758 2,795 2,737 

MARUTI 11,630 11,568 11,414 11,522 11,676 11,784 11,938 11,830 

NESTLEIND 2,199 2,110 2,073 2,136 2,173 2,236 2,272 2,209 

NTPC 326 314 309 317 322 331 336 327 

ONGC 230 227 225 227 229 232 234 231 

POWERGRID 265 256 251 258 263 269 274 267 

RELIANCE 1,177 1,157 1,146 1,162 1,172 1,188 1,198 1,183 

SBILIFE 1,417 1,380 1,363 1,390 1,407 1,434 1,451 1,424 

SBIN 730 717 712 721 726 735 740 731 

SHRIRAMFIN 632 622 614 623 630 639 646 638 

SUNPHARMA 1,575 1,553 1,538 1,557 1,572 1,590 1,605 1,586 

TATACONSUM 959 948 940 950 958 967 976 966 

TATAMOTORS 642 619 611 626 634 649 657 642 

TATASTEEL 146 139 136 141 144 148 151 146 

TCS 3,557 3,521 3,480 3,518 3,559 3,598 3,639 3,600 

TECHM 1,539 1,488 1,464 1,501 1,525 1,563 1,587 1,549 

TITAN 3,092 3,036 3,007 3,049 3,078 3,121 3,150 3,107 

TRENT 5,110 4,987 4,806 4,958 5,139 5,291 5,472 5,320 

ULTRACEMCO 10,458 10,295 10,208 10,333 10,420 10,544 10,631 10,507 

WIPRO 285 279 275 280 283 288 292 287 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,337 22,068 21,940 22,138 22,267 22,466 22,594 22,395 

ADANIENT 2,242 2,148 2,106 2,174 2,216 2,284 2,327 2,258 

ADANIPORTS 1,112 1,055 1,032 1,072 1,095 1,136 1,159 1,119 

APOLLOHOSP 6,223 6,131 6,092 6,157 6,196 6,262 6,301 6,235 

ASIANPAINT 2,168 2,125 2,101 2,135 2,159 2,193 2,217 2,183 

AXISBANK 1,014 1,003 997 1,005 1,011 1,020 1,026 1,017 

BAJAJ-AUTO 7,438 7,301 7,252 7,345 7,394 7,487 7,536 7,443 

BAJAJFINSV 1,806 1,733 1,707 1,756 1,783 1,832 1,858 1,809 

BAJFINANCE 8,297 8,221 8,060 8,179 8,339 8,458 8,618 8,500 

BEL 274 263 259 267 271 279 284 276 

BHARTIARTL 1,610 1,577 1,555 1,583 1,604 1,632 1,653 1,626 

BPCL 256 250 247 252 254 259 261 257 

BRITANNIA 4,714 4,560 4,495 4,604 4,670 4,779 4,845 4,735 

CIPLA 1,419 1,393 1,376 1,397 1,415 1,436 1,453 1,432 

COALINDIA 368 362 360 364 366 371 373 369 

DRREDDY 1,126 1,111 1,103 1,115 1,122 1,133 1,140 1,129 

EICHERMOT 4,991 4,781 4,702 4,846 4,925 5,069 5,148 5,004 

GRASIM 2,399 2,376 2,362 2,381 2,395 2,413 2,427 2,409 

HCLTECH 1,573 1,531 1,511 1,542 1,562 1,593 1,612 1,581 

HDFCBANK 1,692 1,688 1,675 1,683 1,697 1,706 1,720 1,711 

HDFCLIFE 618 612 605 612 618 625 631 625 

HEROMOTOCO 3,593 3,514 3,476 3,534 3,572 3,631 3,668 3,610 

HINDALCO 657 638 628 643 653 667 677 663 

HINDUNILVR 2,175 2,150 2,130 2,153 2,172 2,195 2,214 2,192 

ICICIBANK 1,215 1,211 1,203 1,209 1,217 1,224 1,232 1,226 
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