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Market Update == (1

Nifty : 24,716.60 -34.10 (-0.14%) Sensex : 81,373.75 -77.26 (-0.09%)

e The equity benchmark Nifty closed slightly lower due to weakness in global markets amid ongoing trade tensions between the US and China. President Donald Trump’s
announcement to raise steel and aluminum tariffs from 25% to 50% dampened market sentiment. Nifty fell by 34 points, or 0.1%, to close at 24716, recovering partially from an
intraday low of 24,526, as the Nifty IT and Metal indices declined by 1% each.

e However, market focus shifted to mid-cap and small-cap stocks, supported by strong quarterly results and expectations of an RBI interest rate cut at the June 6 credit policy
meeting. Both the Nifty Mid-cap and Small-cap indices gained 1% each. The Nifty 500 advance-decline ratio stood at 1.4:1, reflecting positive momentum in mid and small-cap
stocks.

e Domestic factors also provided support, including India’s Q4 GDP growth reaching a four-quarter high of 7.4%, robust May monthly sales data, and strong GST collections
exceeding %2 lakh crore in May. Rate-sensitive sectors such as Nifty PSU Banks and Realty indices rose 2% each, driven by expectations of an RBI rate cut. PSU banks like Union
Bank, Bank of India, Indian Bank, Bank of Maharashtra, and I0B gained between 3-7%. Realty stocks including Brigade, Prestige Estate, Anant Raj, Phoenix Mills, and Sobha
advanced 2-6%.

e The Nifty FMCG index rose 1% following the government’s decision to cut the basic customs duty on crude palm oil, crude soybean oil, and crude sunflower oil from 20% to
10%, aiming to reduce cooking oil prices and protect domestic processing industries. Stocks like Britannia, Godrej Consumer, United Spirits, Hindustan Unilever, and Tata
Consumers gained 1-3%.

Technical Outlook:

e Nifty Index opened on a negative note at 24669 and witnessed profit booking in the initial half hour, slipping towards the 24530 zone. However, from there, bulls stepped in and
took charge, leading to a steady recovery throughout the day. The index recovered over 200 points from its intraday low and managed to reclaim its 20-day EMA, reflecting a
strong bounce from support levels.

e On the Technical front, Nifty formed a bullish Pin Bar candlestick on the daily chart, clearly indicating that support at lower levels is being defended by bulls and buying interest

remains active around key support zones. Now it has to cross and hold above 24750 zones for an up move towards 25000 then 25200 zones else weakness could be seen towards
24600 then 24444 zones.

Derivative Outlook:

e Nifty future closed negative with losses of 0.25% at 24809 levels. Positive setup seen in CDSL, Indian Bank, Prestige Estate, CAMS, Union Bank, Paytm, Angel One, IRFC, AU
Bank, Oberoi Realty, Godrej Properties and PNB while weakness in Inox Wind, Mphasis, Hero Moto Corp, Persistent System, Tech Mahindra, Marico, JSW Steel, Torrent
Pharma, Bajaj Auto, Tata Motors, Voltas and TVS Motor.

e On option front, Maximum Call Ol is at 26000 then 25500 strike while Maximum Put Ol is at 24000 then 24500 strike. Call writing is seen at 24700 then 25600 strike while Put

writing is seen at 24600 then 24500 strike. Option data suggests a broader trading range in between 24300 to 25300 zones while an immediate range between 24500 to 25000
levels.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 2
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Today’s News el

e Godrej Properties buys land in Pune, for Housing Project — Company has acquired a 14-acre land parcel in Pune, India, to develop a group housing project. The project will
have a developable potential of 3.7 million square feet and an estimated revenue potential of Rs4200cr.

e Manufacturing PMI slows to 57.6 in May from 58.2 in April - Manufacturing sector saw a slight slowdown in May 2025, with the HSBC India Manufacturing Purchasing
Managers’ Index (PMI) dropping to 57.6 from 58.2 in April. While still indicating expansion, the drop suggests a moderation in the pace of growth compared to the previous
month.

e NMDC May sales rose over 50% - Company reported production for May of 4.43million tons (up 89% YoY) and sales reported at 4.34mn tons (up 54% YoY).
e SML Isuzu — Company reported passenger vehicle sales at 1130 unit (down 1.3% YoY).

e Bajaj Auto — Company reported May monthly sales at 3.8 lakh unit (up 8% YoY).

e Hyundai Motor — Company reported May monthly sales at 58701 unit (up 7.6% YoY).

e Maruti — Company reported May monthly sales at 1.8 lakh unit (up 3.2% YoY).

e Coal India — Company reported May sales for May of 64mn tons (down 7.8% YoY) and Production 63.5 million tons (down 1.4% y/y).

e UPL’s Advanta Acquires Key Corn Assets from K-Adriatica - The deal includes temperate corn breeding germplasm, a pipeline of corn hybrids, and a diverse corn product
portfolio. This move strengthens Advanta’s presence in the European corn market.

Global Market Update

e European Market - European stocks dropped amid renewed trade tensions between the US and China and as President Donald Trump planned an increase in steel and
aluminum tariffs. Both Germany and France Index decline 0.3% each.

e Asian Market - Asian markets decline as trade tensions resurfaced after Donald Trump said he would double tariffs on steel and aluminum in a new protectionist pledge.
The US president also accused China of violating an agreement to ease export levies. Japan, Hong Kong, South Korea and Australia Index declined up to 1%.

e US Data - Manufacturing PMI and Existing New Orders.

e Commodity - Oil prices rise on flaring geopolitical tensions, shrugging off a largely expected OPEC+ agreement to hike production in July. Brent crude is up 3% at $64 a
barrel.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Pivot Table

Co. Name

NIFTY 50
ADANIENT
ADANIPORTS
APOLLOHOSP
ASIANPAINT
AXISBANK
BAJAJ-AUTO
BAJAJFINSV
BAJFINANCE
BEL
BHARTIARTL
CIPLA
COALINDIA
DRREDDY
EICHERMOT
ETERNAL
GRASIM
HCLTECH
HDFCBANK
HDFCLIFE
HEROMOTOCO
HINDALCO
HINDUNILVR
ICICIBANK

INDUSINDBK

‘ Close ‘ Low ‘ S2

24,717 24526 24,437
2,525 2,515 2,485
1464 1425 1,401
6,900 6,884 6,751
2,269 2,258 2252

1193 1179 1169
8,501 8,415 8,306
2,026 1,995 1978
919 9,040 8,983
388 384 381
1,850 1,832 1,819
1468 1458 1450
399 396 393
1,250 1,233 1,226
5,354 5,317 5,283
241 236 233
2,519 2,51 2488
1,628 1,606 1,593
1,931 1,908 1,897
765 763 750
4,22] 4,196 4123
631 618 610
2,368 2,344 2,325
1448 1433 1420
812 810 800

24577
2,505
1432
6,826
2,260

1181
8,403
2,002
9,051

385
1,835
1459
396
1,238
5,319
237
2,504
1,611
1,914
758
4172
621
2,346
1434

806

24,666
2535
1,457
6,958
2,266

1191
8,512
2,019
9,108

387
1,847
1,467
399
1,245
5,352
240
2527
1,623
1,925
770
4245
628
2,365
1,447

815

24,805
2,554
1489
7,032
2275
1,203
8,610
2,043
9,176

390
1,862
1476

402
1,257
5,387

244
2542
1,640
1,942

778
4,294

638
2,387
1,461

821

24,894
2,584
1,514
7,64
2,281
1,213
8,719
2,060
9,233

392
1,874
1484

405
1,264
5,420

247
2565
1,652
1,953

790
4,368

646
2,406
1474

831

247754
2564
1482
7,090
2272
1,201
8,622
2,036
9,165

389
1,859
1475

401
1,252
5,385

243
2,550
1,635
1,936

783
4319

636
2,384
1460

825
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Co. Name

INFY

ITC

JIOFIN
JSWSTEEL
KOTAKBANK
LT

M&M

MARUTI
NESTLEIND
NTPC

ONGC
POWERGRID
RELIANCE
SBILIFE

SBIN
SHRIRAMFIN
SUNPHARMA
TATACONSUM
TATAMOTORS
TATASTEEL

TCS
TECHM
TITAN

TRENT
ULTRACEMCO

WIPRO

1,551

419
287
979
2,061
3,669
3,024
12,273
2,403
332
238
293
1413
1,801
814
641
1,676
116
712
159

3,446
1,551
3,535

5,625
11,165

248

1,539

415
283
969
2,051
3,606
2962
12132
2,391
330
238
288
1,396
1,796
809
625
1,661
1,099
707
157

3,419
1,542
3,476

5,570
11,019

246

1,529

412
281
961
2,038
3,566
2932
12,054
2,378
328
236
286
1,387
1,775
802
615
1,650
1,088
701
156

3,400
1,527
3,452

5,514
10,934

245

1,540

415
284
970
2,050
3,617
2978
12164
2,390
330
237
290
1,400
1,788
808
628
1,663
1102
706
158

3,423
1,539
3,493

5,570
11,050

246

1,550

418
286
978
2,063
3,657
3,008
12,241
2,403
333
239
202
1409
1,809
815
638
1,673
1114
713
159

3,441
1,554
3,518

5,625
1134

247
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1,561

421
289
987
2,074
3,709
3,054
12,351
2415
335
240
205
1422
1,821
821
651
1,686
1128
718
160

3,464
1,566
3,559

5,681
11,250

249

1,571

424
202
996
2,087
3,749
3,084
12,428
2428
337
241
297
1430
1,842
828
6061
1,696
1139
724
162

3,483
1,581
3,584

5,736
1,334

250

2-Jun-25 II

1,560

420
289
987
2,076
3,697
3,039
12,319
2,416
335
240
204
1418
1,829
823
648
1,684
1125
719
160

3,460
1,569
3,542

5,681
11,219

248
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